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Directors to the Bart of Rosebery —( Received January 1%.) 


No. 2. Confldential.) 
My Lord, Parie, January 7, 180%. 
ALTHOUGH it is not possible as yet to to the 
receipts und expenditure of the Suez Cansl Company for 1892, on estimate was 
submitted to the Finaneo Com nt thelr last mooting, which may be interesting for 


Her Majeaty's 














vo at any exact fare 








ernment to 











According to this estimat 
Foner. 
oe probable receipts for 1902 will be 4 vee Thea0,000 

‘Ths probable espenditnre for 1823. will be 2 
Leaviog a grom proft of 4, as 508.80 
From th be deducted tho servies ofthe Dott 11,800,304 





Se a i ey ae 











Should those calculations turn out correct, it will enable the Council in May noxt 
to assign a dividend of 73°979 fr. per shure, plux 28 fr, intorest, making in nll 99879 fr, 
gross profit per sharo; or, with the Government tax deducted, 02°74 fs. not for 1899, 
Us against 105°50 fr, uot in 180 














We have, &e, 

(Signed) ©, RIVERS WILSON. 
4. STOKES. 

TL AUSTIN LER. 


The British Sue 





Canal Directors to the Earl of Rosebery.—( Reorived January 26.) 


fidentinl.) 





Paris, Fonuary 1, 1808, 
WE have the honour to sport that Sir John Stakes and Mr. Austin Lee attended 
the meetings last month of the Finance Committee and of the Council of tho 
Suez Canal Company, at which the Budget of oxpenditure for the year 1803 wns 
discussed and: passed. 

Sir Rivers Wilson was unablo to attend, being detained at Brussels by his dutios 
in connection with the Monetary Conference. 

‘The total estimate for tho ordinary expenditure for 193 is 20,601,176 fr. 
compared with 20,607,132 fr. 68 c. and 20,802,417 fr. 80 ¢, the original and final 
estimates respeetively for 1892, snd with 20,686,744 fr. 49 0, the probable actual 
expenditure to the close of the current year, 

(761) 
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‘The following Table shows in detail the Estimates for 1893 as compared with those 
for 1892 — 





Le expen fe Beye 
vary erie vigae 63 
aonaas 82 
‘asnsse at 


Howie eB Vict 
‘Traut 


Toepestion, weve half-year 1992. 


Lan 











BRAT Oo 


We bog to offer tho following observations with regard to the heads of expenditure 
showing any considerable increase or di 


Central Administration, 


An incroaxo of 9,986 fr. 80 c. is shown on the orginal Ratimaton of 1802, chiefly 
occarioned by expense connoated with the moving and rearmngement of tho archives 
in corsequenes of the reconstruction of the interior of the Contml Office, 


Sanitary Sereice, 


‘Tho expenses of tho sanitary service and hospital of St. Vincent de Paul are 
inorensod by about 11,500 fe, chilly owing to an addition to the salaries of thres 
officials, 

Transit and Navigation, 

Under this heading ¢ Landship will observe an increase of over 114,000 fr., the 
original credit for 1802 amounting to 8,182,201 fe, while for 189% the sum of 
8,906,479 fr. has heen taken. 

‘The increase is ehielly owing — 

+ To the em 0 special vemel te take 
W To Neasi ae ts tne tewed Se pe rg Se Ca 

4% To the construction ofa teonprary statin cathe Cal 

1. Tomlariot und woes of new employes + 


vm Wndreanes of wlarion wad wage sy 
[leave expenses aod supplementary work ~ 


4 Kepury 9 eats atl maiutenanoe of bongs and lights. 

again thie inereond expenitare, its eakalated there wil be a red 

‘eM ta the Donan to Fl, owing to the protale Sinton fa the 
WOR Ec Migs TU eres sha gen 
‘The total inereane i, therefore, ealeuated at about 


Separate Domain. 


‘Thoro is a decrease of 35,864 fr. 63 e. under this class, owing to the transfer of the 
‘work and stalf of employés in this branch to other services. 
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Waterworks, 


There is a considerable decrease for the Ismailia waterworks, amounting to 
85,340 fr. 76 ¢., which is chiefly caused by the fact of the Fresh-water Canal now 
bringing the water much nearer to Port Said, and the Ismailia pumping station being 
only used in ease of emergency. 


Maintenance. 


There is an increaso over the corresponding estimate of 1892 of 39,113 fr. 78 ¢,, but 
in a Endget of over 2,000,000 ff. this calls for no speoial remark, 


Inspection, 


A now branch bas been organized for the making of inspections under the ontors 
of tho Head Agent and of the el officials, so nx to avoid the absence of these latter 
from their posts, which was found often to cnuse inconvenience. 


Loan Expenses. 


These show a slight variation in exces of 1,159 fr, 89.0, on the Extimates for 
1892. 

Resides tho nmount stated in the Estimates, the interest and inking fund of tho 
Toans issued to carry out the works of improvement, for which « total amount of 
100,000,000 fr. has beon sanctioned, are payable out of rovenue, provided the not 
Tovcnue ie not reduced theroby below 00 fr.; otherwise they are chargeable to capital, 
In 1891, when the not dividend first exceeded 90 fr., 3,080,685 fr. was paid out of 
reveann for interest and sinking fund on these loans; the catimato for 1892 was 
9,507,076 fr, nnd that for 1893 ix 8,598,000 fe. 


Estraordinery Budget. 
« The following is'a Comparative Tublo of the suis voted andor this head :— 


Probable setval 


Expenditure | Batimates for 


1808, 


Wee TAO 
12,000 00 12,000 00 


Tasco or | 12,095,001 36 | 2.200870 02 | 5,900,406 70, 


In our despatches No, 11, Confidential, of the 2ith December, 1891, and No. 3, 
Confidential, of the 19th March, we informed your Tariahiey prodecesior of the 
Priveipal works proposal to be executed during ihe year 1802, for which a erolit of 

250,000 fr, in found figures, was, taken, DU ig the year tho Council has voted a 
farther 5,000,000 fr. for the following extra works :— 


1. Wa eMail wd ag oe 
Thew wavs ha teen gre Wo in 1802, ba not hiving “boo 
i: taben io hand, the credit remained in abeyance, —. an Ng 

2 jeoportimate relacion Ia the expendi, as shown fe 
rection despatch) =r 

2 Mhitwny (inde ering) frome Leman ty Port Sad 1,800,000 

% Waterworks atthe termine ofthe Abang Catal, nea Pot td, wih 
Sean Gee rare caer nas e+ 1876 000 


Peal aerate Se een | sae BTR 


‘The last of those three credits has, however, not been employed, as it was not 
found possible to begin the work during the current year, and the sum of 1,576,060 fr. 
has again boon taken in the Estimates for the Esteastdinary Service in 1805, 

‘he reduction in the amount fo be spent in 1893 on the new works of improvement 
is due to the Council's unwillingness to increase the interest on the Debt unnecessarily 
in presence of falling revenue this year, which will be again seriously diminished 
ext year by the redaction of the tariff made in pursuance of the Agreement of 1883 
with the English ship-owners, but coming into operation at an inopportune moment. 


Fraves, 
2,000,000 
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M. Charles de Lessops stated to the Finance Commission that he is guided in the 
speed of carrying out tho works recommended in, 1889 Py the ee Technical 
mmission by a consideration of the aims which, inthe opinion of vs 
Commission avoured to attain. When the Commission met nnd visited the Canal, 
‘essols took from forty to fifty hours in their passaxe from one sea to the other, and the 
Commission nimed at reducing this period to twenty-four hours, and the works 
proposed were directed to this end. Since that time, however, by the introduction of 
ceepreoments for vessels passing throogh at night by clectrie light, the time of passage 
has been reduced to below the minimum sought ‘by the International Commission. 
‘During the past your the average time of transit was nineteen hours. 3L, Charles de 
Lossope, therefor, maintain that there is no justifietion for, imposing on the 
Company an expenditure which the prosont stato of trade doos wot warrant. | Should 
fhe increase of 1801 be repeated and maintained, x more rapid completion of the worl 
might be remmed. 
~The following fx a list of the 
Canal during the year 1893 -— 


now works proposed to be executed in the Maritime 


New Works: 


‘a:) The exayation and completion of the new “ Bassin d'Afrique” at Port Said. 

ay The ioaing of the Canal in the Poet Satd section from kilom, 41 + 310 to 
Kilom, 45 +360; in tho Ixmailia section. frown the Northern Lighthouse to kilom. 
D4-t 700, nat Sh the Sues section from Kilom, 143-700 to Kiloms, 14k + 500. 

(c.) Gonstrnotian of jottins in the port of Ismailia, = : 

ay ‘The wan mmbenkment on the African bank for about 2 kilom. will be 
ote) Now mooring poste, Further additions will be made to those already put up 

a previous yoars on the Asintio bank, 4 

ta Pryde Kopel to comploto during the year 1803 the Abbassich Canal, which ts to 
supply Port Said with fresh water, “The credit of 1,076,000 fr. (reforred to above) will 
include the whole expenses connected with the distribution and filtering of the waltr. 

‘About 16 kilom, of the mailway (‘vole do service") between Ismailis and 
Port Baill romain to bo comploted, and It is hoped that the line will be ready for use in 
the course of the autunin. 
‘Wo propose to furnish your Lord 
tions nx 10 tho progress of the new works, and the amy 
them, os well ns the actual cost of those proposed to 


bape Wo have, &e. - 
(Bignel) ©. RIVERS WILSON. 
STOKES. 
. AUSTIN LEE. 


ee 


No. 3. 


ship subsequently with moro detailed explana 
: Me acount hitherto expended wpéd 
executed during the current 


‘The British Suez Canal Directors to the Earl of Resebery—(Received January 26.) 


pe tie) London, January 16, 1898, 


TH Agreement offeotad ja November 1863 between the Bnplish ship-owners and 
the Suez Canal Company provided for the execution of works on & large seale, to carry 
‘out tho first phase of which the Company would havo to raise » loan of 100,000,000 fr. 
{mn order to lighten the Dutden of this Yan to the sharchotdors, it was ropored to 
obtain the sanction of tho Byptian Government to a chango in the Statutes of the 
Company, under which no portion of the annual charge for interest and sinking fund 
of tho lon should be paid out of revenno, which would have the effect of reducing the 

ividend together below 90 fr. per share. 
rater aaa arvgnicalica with thew rennury” Lord Granville in May 1686 Snstructod vs 
to nequiesee in the propestl 900 ere, in May 1856, the Egyptinn Government 
ented to the necessary change in the Statutes. a =o 
comtip to and including 1800 the interest end dividends did not attain the limit of 
00 fr. per share, any excess beyond which wns to lead to 9 reduction of the Tariff of 
Dies according to an Article in the above-mentioned Agreement of November 1883. 
Tn 1601 ‘wus nn unprecedented increase in the traffic through the Canal, 
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Which enabled the Company to pay to its sharcholders in 1692 a not dividend, 
— x , togeth 
Tah interest, of 105 tr. 60 por share, and to pay the interest and sioking ‘taal of 
‘a cons ex ol if 
o bata fp ht sequence of the Agreement of 1983 to reduce the Tiff 
e traffic of 1891 has, however, not been maintained, and the returns of 1892 
show so serious a diminution of reccipts, that the interest ani dividend for last year 
Payable in 1803, will probably, os reported in our despatch No. 2 of the 7th instant, 
only slightly exceed the 90 fr. Per share, ‘The condition of trade does not allow of an 
€xpectation that the retumns of 1808 will be materially better than those of 1802, an 
the reduced tariff on an equal tonnage would bring tho receipts below the amount 
required to pay a dividend of 90 fr. pei ‘Tho expectation has been held out to 
the shareholders that in such ease the 60 c. per ton would be reimposed In 1904, 
‘There is nothing in. the Agreement with the ship-owners to prohibit such a measure. 
‘The ship-owners, as represented by the seven English Commercial Directors who 
semis London Committee, view this oscillation of the dues with great disfavour, 
bt pees pes reas in what way some alteration in existing arrangements 
The inclosed Memorandum, which emanates from the London Committee, 
explains the whole situation which we havo summatily sketched bore: mat cane 
cludes with proposal that tho Statutes of the Company should be again, altered 
by the substitution of 100 fe in lie of 90 fr as at prevent, ns the minimum dividend, 
with interest, which al naffectod by th 
sinking fund of the leas fir nce weekatoe re ere ee a 
sy, Lure is no doubt that if the Directors have to moct tho shareholders next June 
with falling oF even stationary rato of trate Xhrough tho Canal, and that thelr 
Profits ate thereby affected, tho sharcholders may throw over the ship.owncry? 
agreement, which has aggravated thete low by a reduction of ducs. As roported each 
year by us, this agrecmnont has always excited reat opposition, nnd if tore adver 
to ‘it were carried this year, the agitation among the ship-owners, which in. the 
recollection of your Loniship caused #0 snuch trouble in, 1888, will be renewed. 
Btatsigtte Directors can propose to. the sharcholders such n modlifeation of the 
Biatates as is advocated by the ship-owners, and can assure them that the Egyptian 
rernmnent will ratify the same, it is extremely probable that tho hostility of the 
shareholders will be appeased, and this always recurring dificulty Inid to rest. 
do either M. do Laseps quthority and the pow efal dabating power of ME. Charlos 
Jo Lesseps, o 1e oppoxiti i 
tf ma ali wpporition, but in the future it is to be feared that 
We have the honour to commend tho inclosed Memorandum to attentive 
consideration, and to solicit that, f approved, Her Majesty's Agont and Consul-General 
may be moved to obtain from the Government of Hi Highness the Khodive the 
cerarrnce at i the assembly of shareholders vote this change of Statutes, It will be 
wernment, i 
gat Government. We may add tht the ehauge in no way aloes that 
We have, &e, 


(Signed) J. STOKES. 
©. RIVERS WILSON. 
HH. AUSTIN LEE, 


Tnelosure in No. 3, 
Memorandum. 


‘THE arrangement which was made between the English ship-ownors and the Sut 
Pee ca nn ay retin of a, mee he 
x a % : i 
be equivalent of one moiety of the additional profit, iio other solety versa 
ders. ‘Thus, for example if the profit attained were to be at 
of - See ne ee requires that 50 centimes should be: ‘applied 
te ra Sh ie 50 centimes would accrue for the purpose 
2. was: ‘that it would be almost imy ticable to gir 
this part of the agreement. An abatement at the rate of GO centimes rer shock 
‘would amount to 200,000 fr, and this sum divided over, say, 8,000,000 tous of shipping, 
{761} 0, aw 





would afford a reduetion of 2} centimes, or little more than a farthing per ton, 
2 figure quite foreign ta the ideas of ship-owners and absolutely worthless as regards 
the encouragement of traffie, the special ground on which the lowering of the tariff 
was commended to the shareholders, Moreover, the working of partnership based 
pon s0 minute & division of profis would lead to perpetual changes ia the dues 
without giving satisfaction to either party. 

3. ‘The ship-owners who are members of the Boanl of the Canal, and who may be 
gid to have been mainly concerned in bringing about this agreement with the 
Company, were the first to seo (hat the literal execution of their bargain was impossible, 
SAL uhat the tariff should only be modified when the time came for its being done, in 
fuch tanner as to give sensible relief to shipping, nnd, at the same time, to avoid 
unnecessary friction v0 far as the sharoholders are concerned, a result certain to arise 
from frequent alterations of the tariff. Tn short, the minimum reduetion that 
appeared to nny ono sesimblo was 25 centimes per ton, while the majority of the 
skipvowning members of the Board inclined to the basis of 60 contimes per tom as being 
in harmony: with general expectation in England, as well ws in accont with, the 
practice of the Canal Company, every previous reduction in tho tari? having been 
Frade on n basis of 60 contimes, I may be pointed out here that to entitle ship-owners 
to a wduction of 25 centhmes por ton, the Company would have required to earn 
& profit at the rate of something like 97 fr. por share, snl, to enable a 50-centimo 
reduction to be mado, the rotuen would have approached 105 fr, per share. 

{. It #0 happened, that before any formal decision was taken on this pointy 
the tonnage employed in the Eastern trade swelled so greatly in 1891, that a dividend 
fan cared and paid to the shareholders of upwanis of 105 fr. per share, and on 
the brond grounds of their agroement ship-cwners were therefore entitled toa reduction 
of 20 centimes per ton : this reduction has been secordingly put in foros ax from the 
Tat Tanuary, 180 

‘Alanis of 50 contimes Ving thus settled to the satisfaction of the, sbipping 
intorost, it my be added that no question of further reduction in tho tarifl shoul 
frlag until the proft obtained by the shareholders shalt amount to wmething like 
125 fe. per share, 

5. hero ix no doubt, however, that in deciding on this eduction of the -tariff 
(which, on n tonnage of 6,000,000 tons, will amount to 4,000,000 f., a sum whiok is 
equivalent to about 7 fr. por share), tho Roar of the Canal Company expected a 
continuance of talc approaching that of 1801; 

But in this respect they havo met with grievous disappointmout. The tonnage in 
199 has deelined. by neatly 1,000,000 tons ax compared with the provious year, and 
the loss of transit receipts amounts to 9,000,000 fr., 40 that the profit is affected to the 
extent of 18 fr. per share approximately. Estimating, therefore, the loss through the 
reduction of 60 eenties, which takes effect from the Ist January, it appears 
inovitablo that, unlos a very great {mprovement of trade sets in, the dividend ot isos 
vet fall considerably short WF 90 fr. per hare. "Tho London agreement docs not provide 
for any readjustment of dues eo as to assure this minimum dividend, but that 
minimam wos undoubtedly in the contemplation of both parties to the agreement, 
and if the profit falls below that polnt in consequence of the reduction of tho tariff, 
there i nothing to hinder the reimposition of higher daes.* In fact, M,C. de 
Lomepa pledged himself to this effect at the last Jane meeting, 

G. Temay be ax well to point out that the London arrangement has in no way the 


force of Taw, Te simply takes tho form of an understanding. which bas been more 


honourably voted upon hy the Company. ‘The opposition to this arrangement on the 
part of a corisidersble section of shareholders is extremely bitter, ond at every meeting 
vr the Company this feoling finds expression in the strongest terms. It is therefore 
may to foresee that this hoxility is Ukely to eure more formidable proportions. 
Tater such ciroumstances, the Administration will certainly be called upon to revert 
to the former tariff, that is to say, to reimpose the 50 centimes just taken off, and 
thors will probably be on outery’in favour of a still higher tari, for it, must be 
remembered that previous to this particular abatement other very large reductions wero 
made inthe Canal tolls in consoquence of the agrecment ‘with the ship-owners. These 
former reductions were provided for and made absolutely and ‘olepandeat of any 
‘connection with tho question of dividend. x 

7. Nothing could bo more unpopular with ship-owners than to have Canal tariff 


1 This ie oo quits crreet._M. Charter de Leave dd sot plage hmm bat merely het out to the 
shardeldere he prspret ofthe quniton being encuwed aglo-—J. SC. RW x 
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raised after it as once heen lowered, and the Directors of the Canal are so fully ali 
ised after if has on a, ani the Directors of the Canal are so fully alive 
pe a ae pees es ig to ee some palliative to the stringency of the 
Senet F hich thes likely to find themselves at the annual meeting of the 
‘8. Only one idea has oceurred to the Directors which they consider will be likel 
vores a ee connection with tle interest on the new works for the silage 
ment of the Canal. ‘This interest is chiangeable to revenie whenever the profits amount 
to 90 francs per share, nnd it hns beet recently thas charged. It is just possible that. 
the profits might excea 90 francs this year, notwithstanding the reduced tariff, if 
trade improves,* It so slightly thnt tho fimposition of the charge for interest on these 
io Mk will reduce the payment to the shareholders below the 90 francs’ limit, If, 
herefore, the Statutes of the Company could he altorod so that the interest of the naw 
one would only be imposed on revenue when the dividend amounts not to 90 frane 
but ¢0 100 francs, such an alteration would give the mecowary elasticity to the Canal 
Bro is, #0 a8 to allow the reduotion of dues to stand without serious question, ‘The 
porn holders, it may be nssumed, would rocelve the iden with acclamation, but the 
formal consent of the Egyptian Gover fx necesary to give legal eanotion to an 
alteration of the Statutes, id the iden could hardly bo mooted to the sl: relioldais 
wi out the promise of the Rgyptisn Government's consent being first obtained, 
sehen artaaataly, the experience of the Cannl Company in ryeent tins is that 
srhexover the Government in question i approached with any wrt of request, although 
i Tovolvos nelther sterfice nor trouble, bat only somno tenia. act of ndulatration 
its advisors sao the opportunity of reiting such wpplientions, in the Nopo of lovying 
8 cluurge ns the price of consent. It ls certain that tha Canal Company cannot now 
~ fo “ Tener ee = Stead In these circumstances, it would be useless 
or the to a ach the Egyptir verni it is o 
cet rae RP reine coment in this ‘matter without tho 
10, Tt will be soon, therefor, how the cave stands, nnd that the Direotors of the 
Canal aro face to froo with the contingency of 1a raise the is nl a Sod 
certainly excite a considerable cons n fn this country) unless they en propor 
some policy such as that now indicated, which will reconcile their shatoholders to 6 
< ruxtion crvated by the fact of n reduced tariff coming into operation nt the sama 
eso os a verdous falling-olf in the carrying trato. It must be borne in mind that tho 
a tareholders gave their consent to the reduction in quostion under the iaflucncn of the 
‘pleura of 1891, and now the lo-way is stch that if even a very: considerable 
change for the better were to ect in during tho noxt few months, it would be hopolose 
to «x tte worms prot approaching that of 1801. : 
. uperficially, it may appear that this suggestion of postponi harge 0 
Seen on tho now works of the Canal savours of detective ro ed che ae 
hand, the circumstances of tho Canal aro quite exceptional in its rulations with 
shipping, relations which are synonymous with British intorests, Under tho agtvo. 
mocnt to which this:Memorandum refers, the Caual Company havo reduced the dues on 
shipping fo the extent of something like 500,000. per anuum by the abolition of 
pilotage dues and the various other abatements which have beca put in force. ‘The 
Company tave also incurred an expenditare whieh at the provoat time amounts to 
Sarl L000, for the widening and deepening of the Canal. They certainly 
Sine there be charge with fatiereaeg to the elaims of shipping, and thove 
—_ Lin mmeres of the East have the best possible reas 
Rslsning tho administration of the Canal Company in. tho fair dd Jost pal hich 
¥ gnterel upon when they coraitted themselves to the London programms, 
or iat, £2 the mero question of postponing the charge of interest on ew 
orks it will bo obsereed that there is no principle whatever at stake, No doubt the 
cuner that wach outlay is charged against proft, the better in the interest of 1 low 
capital account; But, on the othr hand, the interest on this enpital outlay might 
FIT Well have been made chirgeablo to capital until such time as the outlay sbould 
Re completed; and tho fact thnt a different arrangement was mado shows that the 
Permpany.adno Hatenton to wall dividends wnduly at the cst of pling Neary 
n ‘or is the alteration now x ‘one which bri 
Policy of the Company within that eatogory. si Company mere ina rat 
ees in carrying “out their with British ship-ownors, Tn that 
Aemangement there was unquestional imum dividend understood, and the 
dency of circumstances is now to show that this cannot be maintained, It is to 


* No; ooly so much 
& ‘Soir pach fe ats wold rd oa pas ot weal Wing the Wend down 99 fr 





prevent the danger of a revision of the tariff, unfavourable to shipping, that the 
solution referred to in this paper is sought. But the effect of the proposed alteration 
on the future fnances of the Comel may be set down as altogether inoonsiderable, 
‘The Company pay for new works by borrowing at a little over 3 per cent., and these 
Joans are ma hy the operation of a sinking fund, reaching over a period of seventy 
years, Such slight addition as might therefore have to be made to the amount of 
this sinking fund, in consequence of the alteration now suggested, would be quite of 
an unimportant character. Nothing can well be more assured than the gencral 
progress of the Canal business, and it is bighly improbable that the profits will remain 
Tiler 100 francs, for moro than Year or two. Tt i important to tide over 
temporary difficulty if possible without having recourse to an advance in the Canal 
rates, a policy which might be followed by renewed and stronger agitation against the 
concessions already granted to commerce tinder the London agreement. 


No. 4. 
Board of Trade to Foreign Office-—(Received February 20.) 


(Confidential) 
‘ir, Board of Trade, London, February 18, 1803. 

AM directed by the Board of Trade to acknowledge the receipt of your letter 
of the 10th instant, ink which, referring to tho prospect of s ditajnution in the profits of 
‘the Suez Canal Company which may induce the shareholders to call for an increase of 
the tonnage dues, you draw attention to a proposal made by the London Committee, 
And mupported by'the Betish Directory for such a modification of the Statutes of the 
Company as would, in certain circumstances, allow of the payment out of capital of 
the interest on the loan for the new works, and thus prevent the adoption of m measure 
which would be most unpopular with the ship-owners. 

Tn reply to Lord Rovcbory's request 10 bo favoured with the otwcrvatio 
Board upon the proposal in question, Tam to ask you to state to bis Lord 
without in any way committing themselves to the principle, as a matter of general 
financinl policy, of paying out of capital the interest on loans for new works, they are 
of opinion, having regan! to the disapprobation with which any scheme for the raising 
of the Turiff is certain to bo received ty tho ship-owning community, that there is no. 
reason for declining to eoncur in the support stbieh the Brith Dirvetore give t0 the 
proposal made in the Memorandum of the Landon Committee. 
T have, &e. 
(Signed) ' COURTENAY BOYLE. 


No.5. 
Treasury to Foreign Office. —(Received March 1.) 


Sir, ‘Treasury Chambers, February 28, 1503. 
THE Lords Commissioners of Her Majesty's Treasury have had: beforo them 

despatch No, 1 from the British Directors of th i Canal, which you forwarded on 

the a giving particulars of the budget of expenditure of ‘the Canal for the 
. 

TO Pasi Wo taqoat yoo Yortafvem the Becevtary off Ginte thbt this tugs appears 

generally satisitctory, and my Lords have only n few remarks to make upon it 


Ordinary Bependiture. 


Under the head of “transit and navigation,” provision is made of 63,000 fr. 
for special vessel to escort petroleum tank shigs through the Canal. 
‘Lords are aware that no differential tonnage dues ean be levied from such 
vessels; but Iam to ask whether any special charge is or could be made for the 
ie eet cea ear nt ar coeur eck 
inder the same head, it appears that provision is for some supernumerary 
wployés tranafired fen the rpectal works, now negsly complete. 
Lords can undorstand the desixability of atoiding by all legitimate means a 
too hasty reduction of Staff. But measures designed to such an ond requiro to be 
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carefully watched, especially in revanl to providing useful employment for the 
supernumeraries so retained ; and I am to express the hope that in the interests of tho 
‘undertaking, this point way receive the careful attention of the British Directors. 


Extraordinary (Capital) Expenditure. 


My Lords think the Council justified, in view of a falling revenue on the one 
hand, and, on the other, of the great reduction in the time of transit, in proposing a 
reduction in the exponditure for 1803 on special works. ‘They presime that no sew 
borrowing will be necessary during the year, but I am to ask how much of the loan 
‘of 100,000,000 fr. remained available ut the beginning of 1893. 

A separate communication will be addressed to you respecting the Directors’ 
despatch 5 

Tam, &e. 
(Signed) R. B. WELBY. 


No. 6. 


British Suez Canal Directors to the Earl of Roschery-(Recvived March 2.) 


0. 4.) 
fy Lord, Paris, February 8, 1808. 

YOUR Lonlship is aware that by the torms of m Resolution agrood upon ata 
General Assombly of the shareholders of the Suez Company on the ath Juno, 1886, the 
Counci} of Administration were nuthorized to ixeue a loan of 100,000,000 fr, for works 
of improvement on the Suex Canal and the supply of frosh wator to Port Said, ‘the 
Council wore further intrustod with tho sottlomont of the time, manner, and conditions 
of this operation ; and it was decided that during the poriod of oxecution of tho works, 
if any or part of the annual charges of the foan provented the distribution of a 
di of 90 fr. per share, so much of thes charges ox hindered this payment 
should be debited to capital 

An alteration in tho Statutes of the Company was obtained to allow of offeot 
being given to this determination. 

In the yoars 1886.00, inclusive, the dividend nevor reached the above figure, and 
daring this period the intorest on the loan wa paid out of capital; but in the yours 
1501 and 1892 the receipts of the Company were so large that even with the deduction 
of the charges on the loan, the ‘dividend exceeded 0 fr., and these changes ware 
accordingly paid out of revenue, the amount in 1591 helag 4,089,585 fr,, and In 1892, 
8,980,078 fr. 

‘The Table herowith inclosod gives the ainounts paid out of capital in each of the 
years 1886-90, the total amounting to 7,105,017 fr. 09 c. 

We have, &o, 
(Signed) "©, RIVERS WILSON, 
J. STOKES. 
H. AUSTIN LER. 


Inclosure in No. 6. 


Sms paid for Interest nnd Sinking Fund out of the Capital of the Loan of 4,000,000), 
authorized in 1885 for New Works on the Suez Canal, and the supply of Fresh 
Wator to Port Said. 
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No.7. 
British Suez Canal Directors to the Earl of Rosebery.—(Received March 2.) 


(No. 5.) 
My Lord, Paris, February 28, 1898. 

WITII reforence to our despatch No. 4 of the 8th instant, it may be interesting to 
submit a statement of the present position of the capital fund of 100,000,000 fr. autho- 
ized in 1885 for the new works upon the Suez Canal. Of this sum of 100,000,000 fr. 
whieh the Company were authorized to borrow, 79,147,589 fr, have been raised on 
obligations bearing intorest at 8 por cent. Of this amount, up to the S1st December 
last, 71,803,000 fr. hind been notunlly spent, leaving n’ balance available of over 
7,000,000 fe. 

‘The amount which has becn voted for works of improvemont during the year 
1803, as shown in our despatoh No. 1 of the Ist ultimo, being 5,300,406 fr., it is not 
Jrotuble that it will bo nooasary to sue nny further loan before March 1804, uals 

he receipts in 1808 fall so low as to oblige the Company to debit to capital all, or a 
portion, of the charges for interest and sinking fund on tho loan already issued, 
amounting in round figures to about 3,500,000 fr 

Tt must bo remembered that apart from the 100,000,000 fr. authorized for new 
Yorks on tho Ist Janney, 1886, there sill remained tobe realized out of the loan of 
27,000,000 fr. authorized in 1879 (the balance of 30,000,000 fr. agreed to be spent on 
extraoflinary works by the Stoker-Lessops Convention of tho @lst Pobranry, 1870), 
sum of 12,795,000 fr., which, in addition to the sum of 71,803,000 fe. abot 
mentioned, has also been expended upon the improvement of the Canal, the interest 
‘and sinking fund on this portion of the loan amounting to 523,230 fr. 

‘Tho amounts spent on the new. works from 1886 to 1892 havo beon as follows:— 


Proves. 
fe ac 10,148,000, 
18,189,000 


AaTATO 


‘Thero has, howover, to ho added to this sum of $2,437,579 fr. a further debit of 
2,160,000 fr. in respect of stores furnished from the Company's goncral warehouse, 
Allowing for round gues, these two sums togother taako up the total of 84,001,000 fe, 
Mready raised and expended on the works of improvement, 

We havo, de. 
(Signed) C. RIVERS WILSON. 
J, STOKES, 
I. AUSTIN LEE, 


No.8. 
British Suez Canal Directors (0 the Karl of Roxebery.—(Received March 3.) 


(No. 6.) 
My Paris, March 1, 1898. 

WITH roference to Lord Salisbury's despatch No. 3 of the 8th March, 1802, and 
our despatch No. 1, Confidential, of the Ist January last, we have the honour to 
transmit to your nn herewith a detailed statement of the new works proposed 
to be executed on the Sucz Canal during the current year, together with their 
estimated cost. 

Wo havo, &o, 


(Signed) "J. STOKES. 
©. RIVERS WILSON. 
H. AUSTIN LEE. 
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Tnelosure in No. 8. 
(Translation.) as 


Wonk corresponding to the Credits inscribed in the Extraordinary Budget 
for 1898. i 
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No. 9. 
‘The Earl of Rosebery to British Sues Canal Directors, 


WITH referones fo your despatoh No.1 of the Ist January last, I inclose’s 60 ot 

a letter which T havo recolved from the Treasury,* commenting on certain items of the 
nal Budget for 1893. 

oan to meine you to furnish me with any remarks you may have to offer on 


this letter. eee 
(Signed) —"” ROSEBERY. 


No. 10. 


Treasury to Foreign Ofice—(Reccived March 6.) 


8i Treasury Chambers, March 4, 180%. 
t Ci of jesty’s ‘Treasury to requost. 

M directed by tho Loris Commissioners of Her Majesty's ‘Treasury ¢ 
question raised in despatch No. 3 of 1893 from th ‘itish Directors of the Sacz Canal, 


i ich you invited their observations on tl Oth ultimo. “ 
er Ba capped 4 propossl made by the London Committeo, that the 
minimum limit of dividend which should involve payment out of income of the interest 
on tho loan for now works should be raised from 00 fr. to 100 fe, 
It appears to their Lordships that Her Majesty's i — at hare vo et 
in thie matt, ono in respect of th shipeowning interest, the other as bing themselven 
ders fn tho Conf, As sharvholders, Her Majsty’s Government would get 
thats portion of tho enhanced minimum of 160 fr Intend of 90 fr, and s0 far there 
fan advantage in respect at vidend. 
inst hia has to be sot the au 
satiate Sice'e ‘econ formidabli a to be remarked that the con 
set apart under various heads Ty y of sinking Sead aa ole partion Kha onpttal 
ill correspond pretty closely to the amount of the interest, cn this loan, wo that 
va eaan Seeany ail pan by this trnsnetion be increased above the present lave 
though the Company loses tho benoflt of the docrease of capital which it would 
ree oak of view of ship-ownery, who roprosent of course a great Brito 
interest, my Lords doubt not that it would be a great advantage to pursue a policy 
which might safeguard them againat #-ies in ie ‘ole But i ee wy Sake 
ships that an attempt ought to bo made to obtain a binding obligation not 
Tals the tals on ppt ff the proposed arrangement for the 100 fr. limit 1s conceded 
¢ shareholders, : 
2 ihe wlateaey Augreement ea be arived at on the lastnamed_ pont, mp Lonls 
think the Brith: Ditectrs may property be instruct to soy, if their colleagues sti 
desire to make this proposal that Hor Majesty's Government will uo their fluence 
with His Highness the Khedive in favour of the necessary modification in the 
Statutes of the Company. ag 
(Signed) E. W. HAMILTON. 


No.5. 


No. 11. 


British Suez Canal Directors to the Barl of Rosebery—(Received March 13,) 


(No.5, Commercial.) 
My Lord, Paris, March 7, 1893. 

AVE havo the honour to inform your Lorlship that, at the monthly meeting of the 
Council of the Suez Canal Com any this day, AEA Voisin Bey, Le Chevalier, and 
Vicllard-Migeon were unanimously elected to fill the places on he Council rendered 
‘Yncant by the resignations of the Comte do Circourt, M. Cottu, and M, de Mondésir, 

M. Voisin Bey was an Tnspector-General in the French Pablic Works Depart- 
ment, but has now retired. He was at one timo Director of the Suez Canal works in 
Egypt, and has sinco acted as President of the International Consultative Committee 
of the Suez Canal Company in Paris. 

M. Georges le Chevalier is a former member of the Patis Bar. He practised 
afterwards at Constantinople until his appointment as French Commissioner of the 
Debt in Egypt—n post which he will now resi 

At, Viellard-Migeon is n former Deputy, largo manuficturer, and one of the 
chief shareholders in the Suez Canal Compa 

We have, &o, 
(Signed) J, STOKES, 
C, RIVERS WILSON, 
H. AUSTIN LEE. 


SSS eee 


No. 12. 
Foreign Office to British Suex Canal Directors 
(No. 7. Commercial.) 
jentlemen, Foreign Office, March 18, 1808, 

1 AM dlimcted by tho Earl of Rossbery to acknowledge the receipt of your 
despatch No, 3 of the 10th January last, and ite inclowury, in. which you call 
Teyation to tho serious diminution in the Teocipts of tho Suez Canal for the your 
1502 ns compared with thewo of 1801, and state that tho condition of trade docs’ aot 
allow of any oxpectation that the Returns for the current yene will bo materially better 
orig, iow for L802. | In view of thivcondition of alfaim, you point to the probability 
Of thle shareholders demanding the roimporition for 184 of tho 0 0. per ton. ty 
ich the Tariff des were reduced for the current yoar, nnd, with » view to preventing 
fuch action, you support a proposal made by the London Comsnittea, that the minimuse 
Unit of dividend, which abould involve paymoeot out ot goa or inntorost on tho 
Youn far new works, should be raised fronn 00 fr. t0-100 fr, 

His Loniship has carefully considered this important question in communication 
with the Lords of tho Treasury’ 

rom tho point of view of ship-owners who ropresoat a great ritish interest, it 
Would no doubt be a great advantage to pursue a policy whieh might safeguard then 
Chtienticy, He 18 the tolls. But an attempt onght to bo made to obtain a binding 
shligntion not to raise tho tolls on shipping, if the proposed arrangement for ie 
100 fr, limit is conceded to the sharcholdore. 

{ ‘an agreement is arrived at on this paint, Hor Majesty's Government have no 
objection to the Company nddresing the Egyptiin Government with a view te the 
Proposed alteration of the Statutes, 

Tam, &e. 
(Signed) EDWARD GREY. 


Se eee 


No. 13. 
British Suez Canal Directors to the Earl of Rosebery.—(Received March 15,) 


teed Paris, March 13, 1898, 
E have the honour to acknowledge receipt of Sir EB. Grey's despatch No. 6, 
parrenn Of the dth instant, tnclosing copy ot & leicr toon tac ae and 
zE 





a 
requesting us to furnish your Lordship with our remarks thereon, which we now 


submit. 
As regards tho charge made for the services of a special tug-steamer to accompany 
pitoloum tank-shipson their passage through the Suox Canal the special Regulations 
or those vessols ay first drafted did provide for the payment of 100. by every tank. 
ship to cover the expenses of booms and of the escorting tug, which was made 
obligatory. 
aa Haale Constantinople stipulations of 1873, no additional charge could be 
ii without the assent of the ‘Sublime Porte in concert with the Maritime Powers, 
it was thought better to modify the above proposed Regulation, and to limit it to 
compelling every tank-vessel to be escorted by a special tug which must be built 
according to specified conditions, and leaving if optional with the owner of the vessel 
to provide such an eseorting tug himself, or to hire the Company's special tug, for 
which he would pay the charge of 1,200 fr. a-day, which the Regulations fixed before 
the Constantinople Commission met, thus avoiding any new charge. 
‘The particulars of these arrangements have already been reported in our 
‘No. 8, Commercial, of the Ist December, 1891, No. 10, Commercial, of the 
22nd December, 1891, and No. 1, Commercial, of the Sth January, 1892; and the 
General Regulations for the navigation of the Suez Canal ‘are ina Parliamentary 
Paper, “Commercial No. 28 (1889)," of which Articlo 12, sec. 3, defines the escort 
a 


‘As reganis the absorption of employés on the works of improvement into the 
ordinary service of tho Company, this will have our vigilant attention. 
‘The inquiry as to the amount remaining available from the loan of 100,000,000 fr. 
is, we believe, fully answered by our despatch No. 5 of the 28th ultimo, 
‘We have, &e. 
(Signed) * J. STOKES. 
©. RIVERS WILSON, 
IL, AUSTIN LEB. 


‘No, 14, 
‘The Marquis of Dufferin to the Bart of Rosebery —(Received March 24.) 


Gee) a 
iy Lond, Paris, March 28, 1808, 

WITH reference to the observations contained in Mr, Egerton’s despatch No. 9 
of the 24th January last with rogard to tho sympathies of the Greeks in Egypt with 
British policy in that country, I understand that the Suex Canal authoritics have 
often reason to complain of the encouragement given hy the Greek Consuls on the 
Suex Canal to the unfounded claims and protensions put forward by thofr compatrints 
in the employ of tho Sue Canal Company. . 

‘Your Loniship is aware from tho compondonco of the British Directors what 

‘conoessions were mado Inst year to the workmen—concessions which, in the 
opinion of many, exceeded not only what was just, but also what was expediont. The 
rntural consequcnee has heen that the workmen have inereased their pretentions, and 
some slight diflculty was created by them lntely as reported to your Lordship fo my 
telegram No. 8 of the 26th January. 

Tt was at the ima thatthe rec Cone at Port Sad was not a strangee 
to these and it has suggested that were a hint given to M. Tricoupi 
that the’ Grock Consuls would do well fo abxtain from eneouasing complaint, it 
‘would tend to pravent dicturbanoss and dicontont for which thero fs no justineation 

Thare, &e. 
(Signed) " DUFFERIN axp AVA. 


16 
No. 1s. 
‘The Earl of Rosebery to the Marquis of Dufferin. 


(9,49. Commercial) 
iy Lord, Foreign Office, March 28, 1893. 
WITH reforenco to your despatch No. 146 of tho 23x instant, T inclose, for your 
Excelloney’s information, copy of a despatch which I havo addressed to Ter Majesty's 
Minister at Athens relative to the encouragement given by Grock Consuls on the 
Suez Canal to unfounded complaints of Greck employ és of the Company. 


_ Lam, &e. 
(Signed) " ROSEBERY. 





No, 16, 


‘The Earl of Rosebery to Mr. Egerton, 
(8012. Commercial) 
ir, i Foreign Office, March 28, 1893, 

ITRANSMIT to you herowith copy of a despatch from Lond Dufferin, calling 
attention to the encouragement often given by Greck Consuls ou the Sues Canal to 
unfounded claims put forward by Grecks in the employment of the Canal Company. 
His Bxcellency thinks that it might prevent disturbance and discontent if the Greek 
Government were to givo hint to their Consuls to abstain from encouraging groundless 
complaints, and I have to request you to make a suggestion to MM. Tvicoupt to this 


effect. 
Tam, &. 
(Signed) ROSEBERY. 


ee SS 


No, 17 


Mr. Egerton to the Earl of Rosebery—(Received April 17,) 


ose Commercial.) 
t Athens, April 8, 1808. 
IN answer to your Londship’s déipatch No, 11 of the 28th ultimo, inolosi 
despatch from Lond Dufferin (No. 146 of tho 28nd ultimo) on tho subject of the 
gneoumgement given by Grosk Consuls to tho pretensions of Greeks employed by the 
Spe Canal Company, I have to. report that I xpoke today on the subject to 
= Desgoumls, who Lays me a the Leper Consul at Port who was 
Person, not inclined to mix himself up in litigious mattors, should 
x ebm a inlined up in litigious mattors, shoul noted as 
xeellency promised me, however, to write both to him and to the Greok 
in Egypt to acquaint him with tho representation which I had made on the solace, 
aaee Ns no fexson for complaint should bo given by him by interfering in questions: 
en Sues Canal Company and their workmen, which, ns I had informed. him, 
Thave, &. 


(Signed) EDWIN H. EGERTON. 


a ee CRT 


No. 18. 
‘The British Suee Conal Directors to the Earl of Rosebery.—(Received Aprit 18.) 


(80.7. | Commercial) 

'y Lord, Paris, April 11, 1893, 
he WITH reference to our despatch No. 5, Commercial, of the 7th March, we have 
the honour to inform your Lordship that, at the moeting’ of tho Council of the Suse 
Canal Company to-day, M. Waddington, French Ambassador in London, and Prince 


* Nee + No.8 
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@Arenberg were unanimously elected to fill two further vacancies caused on the Board 
the resignations of the Vieomte de Moucheron and M. Emest Prévost, who were 
Directors of the Panamé Canal Company. 
‘he Prince d’Arenberg is a Deputy, and belongs to the group known as the 
Constitutional Right, who have given in their adhesion to the Republic. 
He is possessed of large fortune, and takes a great interest in all colonial 
questions in his capacity of President of the French Africa Society. 
( ‘ened) Mare sroxES 
(Sig 5 . 
©. RIVERS WILSON. 


No. 19. 
‘The British Suez Casral Directors to the Burl of Rosebery—(Received April 20.) 


(No. 8. Commervial,) 
My Lord, Paris, April 18, 1893. 

WE haye the honour to forward to your Lordship the Returns of the navigation 
through the Sues Canal for the year 1893, as compared with that of the two previous 


‘yours 1800 andl 1801. 
‘Tho Returns are comprised in nine Tables, and are in continuation of those 


inclosod in our despatch of tho 13th May, 1892, "The following ix a brief summary of 
their contents :— + 


‘Tublo No, 1—A Monthly Return of the Shipping, Tonnage, and Transit Receipts for the 
years 1890, 1801, and 150%. 


‘Tho not tonnage for the past year shows a decrease of 986,748 tons compared 
with thnt of 1801, and an increas of $21,994 tons over that of 1800, 

‘The amount of duos has varied from 66,994,000 fr. in 1800, and 83,422,101 fe. in 
1801, to 74,452,436 fr. in 1892. 


Tablo No, 3—A Return of the Shipping and Tonnoye for the same period of three years, 
‘arranged under their respective Flags. 

‘Tho numbor of yossels which passed theough tho Canal wns 3,360 in 1890, 
4,207 in 1801, und 3,650 in 1802, of whioh 2,522 in 1890, 9,217 fn 1801, and 2,591 in 
1808, carried the British flag. 

‘the Retums for British, German, and Utalian vessels show a decrease in 1802 ns 
compari with 1801, ‘The French mto remains stationary, but there lies been 
considernble increase in the number of Dutch merchant-vemols passing through the 
Can 


‘Table No. 8.—A Comparative Return of these three years, based on Table No. % en! giving 
the Percentage of the Shipping and Tonnage of the Flags engage 


‘Tho percentage of British flags passing through the Suez Canal in 1802 shows a 
slight decrease as compared with the previous year, 724 por cent, carrying the British 
flag: as 76} pet cent. in 1801, ‘Tho perceatage of German vesscls has risen 
from 7-50 to $20, of French vessels from 407 to 459, and of Dutch vessels from 
8:49 to 4°97, while the percentage of Italian vessels has sunk from 2-76 to 208, 


Mable No. 4.—A Return of the Shipping for the year 1892, arranged under ite various 
Categorier, Merchant-Vessels, Mail-Steamers, Shipr-of-War, &. 

In this Tublo the shipping is divided into the various classes of merchant-vessels, 
mail-steamners, warships and Government chartered vessels, and vessels in 
Dallast, Of 2,719 merchant-vossels and vessels in ballast, of a net tonnage of 
5,698,407 tons, passing through the Canal, 2,277, of a net tonnage of 4,964,816 tons, 
wero British, that is, nearly 85 per cent. of the number and 87 per cent. of the 
tonnage ; and 205, or 7 per cent., were German vessels, whose tonnage was 6'3 per cent. 
of the whole; Franco, Holland, and Norway combined, furnishing total of 65 
cent, of the vessels and 5'1 per cent. of the tonnage of the carrying trade to the East 
through the Suex Canal. 





uw 


Table No. 5—4 General Yearly Ret Vessel i 
wal Yearly Return of Vessels from the opening of the Canal to the 
present Time, showing their Gross anid Net Tonnage, the Transit ‘eee, ‘and the mean 
Net Tonnage per Vessel. 


In the years 1881-91, the annual net tonnage mnged ft A, 
8,008,777 tons, and the transit receipts from 5 Ste. wo SASBIOL teeth 
average of the net tonnage was 6,179,543 tons, 
$8,451 025 fe; while in 1802 the not tonnage amounted to 7,712,028 tons, ‘and the 
receipts 4,452,436 fr. The 4 tonnage per 
1,517 tons in 1881 to nes: tons in 1802. i oe ee 


Table No. 6.—A Monthly Return, showing the average Time occupied by Vessels in 18 
a turn, showing the aw wi 2, 
distinguishing thoxe which navigated both by Night and such ax navigated by 
9 ich navigated both by Night and Day from navigal 


‘The mean duration of passage for all vesscls navigating the Canal shows a 
oe decrease from 23 hours 31 mutes in 1891 to 21 hours 16 minutes in 1802. 
a 491 the percentage of vessols navigating by night was 882 per cont, while in 

2 it rose to 90 per cent., the number being 8,236 in 1802 as against 3,711 in 1891. 
For the reasons given in our Report of last year, the satisfactory manner in which the 
3 service has been carried on again reflects great credit upon the Transit Depart- 


‘Table No. 7—A Return showing the Draught of Water of Vessels navigating 
during the last seven years, with the Aersaare of oh Drought: pane 


It will be observed thnt although the number of vessels di 

38 feot of water hns decreased with the total numer passing thaeugh the Cerale ae 
broportion of vessels of greater draught hns incensed, ax shown by the poroentage af 
‘cach class given in this Table, the percentages boing as follows : 


; twat, 00, 
None drawing han ta 8 fet ss oe ° 
Nese revo metas 28 had rete) 


‘Table No. 8—A Return of the Number of, Passengers whe passed through the Canal 
in 1802, 
‘There has been « diminution in the numbers of military and 
Dut a slight increase in the case of pilgrims and emigrants. ‘The 
carried in 1892 amount to 189,012, ns against 188,196 in 1801. 


‘Table No.9.—A Return showing the Number of P re carried thre 
ing the Number ‘ough the Suez Canal 
From ite opening in 1810 t0 the year 18020 


In the year 1870, 26,758 ‘wore carried through th 
amie Se year i870, rough the Canal; in 1880 tho 
fod omg? 5900, ad In 1800 to 175,105; while in the past year It 


ign “~ 4° sToKES, 
i a 
©. RIVERS WILSON, 
HL. AUSTIN LEE. 





(No, 1)—Moxrmy Reruns of the Shipping and ‘Tonnage that passed 


Inclosure 1 in No. 19, 


1890, 1891 


through the Boex Cana, togeber with the Transit Reespts for the years 
1802, 
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(No, 2.)—Reruny showing the Number of Vessels and Tonnage that passed throt 
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Inclosure 2 in No. 19. 


arranged under their respective Flags 


gh the Suez Canal during the years 1890, 1891, and 1892, 
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Inclosure 3 in No. 19. 


No, 3.)—Reronx showing the Percentage of the Shipping and Tonnage of all Flags 
Mo 92 pamed through the Sues Canal durog the yee 1600, 1801, sod 1692 


cy 


Inclosure 5 in No. 19. 


(No. &.)—Yaaucy Rervex of Shipping and Tounage that passed through the Suez 
Canal from its opening until the year 1892, together with the Transit Receipts. 
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Tnclosure 4 in No. 19. 


0. 4.)—Rerens of Shipping and Tonnage that passed through the Suez Canal during 
Oa your 1892, afranged under their respeetive Flags and Categeries, 
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Inclosure 6 in No, 19. 


(No. 6.)—Mowravy Rurvny of Vessels for 1892, giving their Mean Duration of 
Passage of auch as navigated by Night, ax compare with those navigating: by 
ny only. 


Meao Duration of Pusiage 
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Inclosure 7 in No. 19. 


(No. 7.)—Rerwax showing the Draught of Water of Vessels that passed through 
Co the Suez Cana) for the years 1886 to 1892, inclusive. 
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Inclosure & in No. 19, 


No. 8,)—Reruns showing the Number of Pasongers both Outwant and Homeward 
Coal eleva a ‘hips’ Crews, that passed through the Suez Canal during the 
years 1891 and 1892. 
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Inclosure 9 in No. 19. 


(Wo. 9.) Reruns showing the Number of Passengers carried through the Sues 
Canal from its opening to the year 193, 
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No. 20. 
‘The British Suez Canal Directors to the Bar! of Rosebery.—(Received May 15) 


(No.9. Commercial.) 
My Lord, Paris, May 18, 1898. 
WE have the honour to roport that th e is the date fixed for tho annual 
Senora! meeting of the shareholders of the Suce y. 
ament 1 roprosmnted at this meoting, we 
quest that we may bo provided with the usual cortiflento from the 
Permanent Secretary of Her Majesty's Treasury, stating thnt the Suct Canal shares 
Purchased by Great’ Britain still remain in the possession of Hor Majesty's Govorn- 
We shall be glad to receive this certificate as soon as it can conveniently be 
obtained, and not later in any ¢ than the 31st instant. 

We baye further to request that instructions may be sent to Her Majesty's 
Sceretary of Embassy in Paris in the event of his being nominated to act as the 
Representative of Her Majesty's Government at the meeting. 

We have, &e. 
(Por the British Direotors), 
(Signed) IL, AUSTIN LEE. 


a 


Foreign Office to Treavery. 


Sir, Foreign Offer, May 18, 1803. 
., LAM dircoted by the Barl of Rosebery to state that he has been informed by the 
British Directors on the Council of the Sties Canal Company that the annual genoeal 
meeting of the shareholders will take place on the 6th praximo, aud 1 aun to re 





Ey 


with a view to the representation of Her Majesty’s Government at this mectin; 
you will move the Lords Commissioners of the Treasury to cause his Lordship to be 
furnished with the us tilleate, stating that the shares purchased by Great 
Britain or the deposi tes issned in liew of the drawn shares still remain in the 
possession of Her s Government. 

‘The British Directors ask that this certificate may be sont to them as soon ns 
Possible, and it should be in their hands not later than the Sist instant 

om, 
(Signed) EDWARD GREY 


Bir, 
IN reply to your letter of the 18th instant, T am direete 
sionors of Hor Mnjosty’s Treasury to transmit to y 
Rosebery, a certificale signed by their Lontahips 
continudd posse 8 er Majesty 
Lam, & 
(Bigned) R. E, WELBY 


No, 28. 


‘The Bark of Rosebery to the Marquis of Dufferin 


Geo, 83, Commercial.) 


fy Lord, ‘igh Office, Mey 
T Ait informed by the British Directors on tho Council of the Su 
Company that tho annual general meeting of the shareholders of that Compal 
tako plaoo on tho Gth proximo, 
t is the desire of Her Majesty's Government that the First Secretary of Hor 
bas a his absence, tho Sonior Second Secretary should aitend the 
to reprosont them. ax on former ocousions, and I have to bequest your Excel. 
struct Mr. Phipps or Mr. Clarke accordingly. 
¢ a certificate under the hand of the Pormanent Scorctary of the Treasury 
to the effect, that tho shares of tho Suez Canal Company purchased by Great Britain 
or the doposit certificates issued in liow of the drawn shares still romain in the posses- 
tion of Her Majesty's Government, 
‘This document should be produc ‘office of the Sucs Canal Company five 
clear days befato the date fixed for tho annual general menting. 's 
am, Re. 
(Signed) ROSEBERY 


No, 2h 
‘The British Suex Canal Directors to the Earl of Rosebery.—(Received June 6.) 


GFo,20,, Commersiat 
iy Lord, Poris, May 20, 1898. 
WITH reference to our despatch No. 3 of the 7th February, we have the honour 
to transmit to your Lordship herewith the text of the Judgment delivered by the 
Mixed Civil Tubunal of Fint Insionce at Alesandvin in the nuit brought by earn 
merchants in London against the Sues Canal Company in order to contest the 
Company's right to allow potroleurn tank vessels to pass through the Suez Canal. 
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appeal has Teen. lodged against this Judgment, but although the result is not 
3G; buon the Sues Canal authorities in Bzypt appear fo entertain but little doubt 
the original Judgment will be co C 
We have, &. 


(Signed) "J, STOKES. 
©, RIVERS WILSON. 
H, AUSTIN LER, 


P.S8.—We have the honour to inclose a copy of a letter which we have addressed 
to the President of the Saez Canal Company to correct certain expressions in the 
Tudgment which might be wrongly interpreted at some future fimo. 4 


Tnclosure 1 in No. 26, 
Tet of Judgment. 


 ATTENDU qu'k Fhuilionce du 1% Déoombre, 1602, & laquelle ta cause o été 
Aiscatie, los avooats des domandours ont déolaré, au: nom de B, ot B. Arbib de Londres 
‘0 sintor on c¢ qui conccene cox dernions de I'astion : 

Quill leur en ext donné acta; 

Atondu qu i ata du 8 Junie 602, i io du Canal do Sues publiant 
un Raglement provisoire pour le transit des navins do pétrolo on yao, appli- 
able & partir du 1” Juillet, 1892, ot foranant annexe au Riglement dex nuvigations. 

Quo co Rdglemont, comme Tindique son titre, Giotait un ensemble dex mesures 
suxquelles seraiont soumis les naviros chargés do pétrolo on vrac on Bateau citame 
qui Youdraiont trinsiter par le Canal de Suez; 

Quienfin l'Article 6 ot dernier dispomit. que toutes los prescriptions du Raglonient 
des navigations ot annexes non contraies sux clauses du nouveau glinnent reatoalent 
applicab 

Attondu que le nouveau Taglement © ainsi publié los domandouty actuels, 
pane ee x et assurcu mh oa i Se mast par exploit du 

ie tu le Suez, ainsl que le Gouvernement Bgyption 
Perdevaut le Trivendl & Commons dea 
Que les demnndours soutiennent que le Raglement du 5 Janvier, 1802, est {ilégat 


Quills alldguent en premier liow que pour dro applicabled, Tex Rdgloments do la 
Compagnie doivent avoir Gt préalablement notifies oo lo Gouvornement Ottoman 
pris consultation avce los Puimances et ensuite par le Gouvernament 

Qaiils prstendent en second tien que la Compagnio suralt controvonu’h sot 

Quiils lui imporent Io devoir Pappliquer Ia clause dientité absolue A tous los 
pate eee te To Rglomont dont il sagit favorlralt, Jes pavilons Anglais ot 

constituerait on outro un véritable privildge en faveur des propri 
vires en vc et porterait entrave i Vindustrie dew transportours de pétrole cu 
Que par leurs conclusions do exploit introductif d'insiance ampliges par lod 
melusions succesiver prises i I'audionce da 13 Déectabro, 1802, is domandent qu'il 
ad ‘Tribunal statanut au fond, rejet des fins do non recevoir adversaires, 
nul et non opposatle A cux le Raglement da 5 Janvier, 1892, et condamner 
Compagnie et le Gouvernement ion leur payer los dommages et intértte 
‘ils ont sul chef du Réglement litigieux ot les adlmettre i libeller eo préjudico 
a proséoution d'instance et aveo dépens réserver enfin sux demandeurs leurs droits 
lo Gouvernement ; 
secog'ttand gu’ eerie se Commeroa du 28 Mai, 1809 los parties ont 
it juridiction commerciale ot que In cause a été renvoyée on 
‘vertu de I'Article 27 da Code de Prooédure Civile a Tauihence du Tribunal Civils 
Attenda que c'est & juste titre que la juridiction civile a été saisie; 
Que Ja en ouvrant le Canal de Snex aa commerce du monilo n'a’ pits 
on al ne CePltation de mature commerciate, que le champ We won ati ext 
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tout autre, que sans se livrer elle-méme su elle se borne & permettre 
aux navirés, moyennant aéteibution, et sux conditions qu’elle pose, le passage par 
e Canal, que le Canal de Suez avec ses dépendances est de nature essenticllement 
immobilitre at que la Compagnie fait fractifier ee fond qui constitue son avoir social ; 
que Io Tribunal de céans est done compétent. 

Sur les fins de non recevoir proposées par ln Compagnie : 

Attendu qu'elle soutient que les demandeurs nauraient pas dintértt et que 
Yaotion serait done irrecovable 

"Attend cependant que tous tiers youlant profiter du Canal de Suez lequel a 
rapproché l'oceident de I'Extréme-Orient, ont le droit d'aser de cette voie devenue si 

ire au commeme en so soumettant aux obligations que la Compagnio leur 

imposo; que ces rapports prennent source dans les Firmans et dans la Concession 
getrozo Is Compagnie; que le tes peuvent xan, prévaloir, cae Canal de Suez a 
46 ere pone Tos fesoins da commeres du monde et pour rapprocher les contrées les 


plus éloignées ot les droits ct lex devoirs entre la Compagnie et coux qui transitent sont 
par I'Aote de Concession et par les Raglements qui s'en sont 


réciproques et 
suivis; 
Que Jes demandours sont armateurs ot déclaront Otro eu outre assureurs; que 
lour intérét est manifesto; 

‘Attonda en second liea que la Compngnio défendaresse prétend que les deman~ 
dours n'aurniont pas qualité pour contester Io validité dex Raglements établis par 


elle; 

‘Qu’ello soutiont que Is Concession no lie qu’clle et le Gouvernement Rgyption, 
quo lea tiers ne peuvent ni mettre en question la portés de cotte Concession ni 
critiquer les Rdgloments que la Compagnie trouve bon d'stablir; 

is nttondu quo lov tiers sans intcrvenir entre 1a Compagnt ot le Gouvernement 
Rayption peuvent se prévaloir i juste titre do tout ee qui a été stipulé on leur favour 
ct contenter tout co qui aurit été fait. par In Compagnie A leur détriment ot conteaire- 
‘mont ou sons ot & esprit de la Concession ; 

Que colle-ci a tracd en lignes générales, quols seraient es rupports onto la 
Compignio ef tous cour qui allaioat profiter de cette nouvelle vole ouverts a 
commerce général du monde, quo les commergants ont donc Is qualité que ls 
Compagnia voudrait dénicr ; 

‘Qui les fins do non recovoir doivent &re Goartéos, 


Au fond ; 


Attend quo I’Aeto de Ia Concession donnée par Mohamed Said Pacha, Vieo-Roi 
aBgypto, i In date du 5 Janvier, 1856, b ln Compagnie Universelle du Canal Maritime 
de Sucg, confirmés en substance par la Convention du 22 Pévsicr, 1866, ct, calle-ci 
approuvée par lo Finnan do 8a Majesté le Sultan du 19 Mars, 1506, dispose 
VArtiolo 14 ¢0 qui sult — 

“Noun n# solennellement pour nous ot nos #uccesteurs, sous In résorve de 
In ratification do 8a Majesté Timpériale le Sultan, le Grand Canal Maritime do Sues 
Paluso, ot les ports en dépendant, ouverts toujours, comme passage neutro, A tout 
naviro do commerce transitant duno mer A Vautre sans aucune distinction, exclusion, 
ai pritérence do xnes ou de nationalités, nant To palement des droits ot 
Vexécution des Rioglemonts tablis par la Compagnie Universelle concessionnaire pour 
Vusage du dit Canal et dépendances.” 

MSiQuo TArticle 27 preserit 4 In Compagnio de poreevoir, Article 1, No, 1: "Les 
Urvite qu’llo ot autorisée A Gtablir sans nucuno exception ni favour, sur tous lox 
navites dans los conditions identiques.” 

‘Quill n'est nullemont prescrit Ala Compagnio dans cos Conventions dont ele tire 
sa constitution, de soumcttre préalablement A Vautorisation du Gouvernement Egyp- 
tion ou do la Sublime Porte les Reglements quielle entend éiicter ; 

; Qu'll ost encore moins question d'une ratifieation quolconque des Puisances 

itrangiires 5 

Quo los domandeurs sont dono mal fondés a soutenir que le Raglement incriminé 
semit nul, faute de ces ratifications ; 

‘Quil ost tout aussi pou preserit par les Statuts de Ia Compagnio, quo Vassemblée 
ginérale des notionnaires aura A approuver les Raglements, qu‘aucun texte des Statuts 
no Ie prescrit que les Articles 40 ct suivants, plaoés au Titre IV, “Comité de Dizee- 
tion,” démontroraient plutot le contraire 5 = 

‘Attonda que c'est en vain que les demandeurs invoquent la Commission Tnter- 
nationale qui feat eéunie on 1878 h Constantinople; 


Quo ’objot principal de cette Commission a été de réduiro le tari pagnie, 
bje le le tarif de Ia Com ie 
que les conditions de transit quant aux diff it aaron it i 
ont Ge deinitivement Gattis ter i welastsan ose OG 
aces attend. ue ln Compagnie contest en premier Tow la valtité en droit do 
Attendu que sans cntrer dans Yexamen de cette question grav cat, i 
is yee yet : eons 
ee: eee lir en voie préliminai im, que Je Raglemeat iprovieatier canst 2 
ollie en sucune do ces parties les conditions du trans, quant sux droits & 
A pittenidu que Je pouvoir de fhire des Raglaments nécessaires réside c 
TArticle 14 pricité et fanto de elouses pee RENEE 
ep gee Rigloments sont nécestires son hon fonotionnement, et doivent eto 
respeclés par tous, aussi longtemps quils no violent pas la Concession qu 
its des ter et niexeddent pas les ponvoirs qu cello! donne Ia Compagn 
uo Attend quil agit desaminer sil ext vin commo le scutionnent les detmatidoury, 
gare Ragleeat da & daar, 188, favorisrit do certains pavillons at détriment 
es et 60 , mtage pour les propridtaines do bateatrx on vra0 ct 
petenie atteinte aux intéréts de ceux qui continuent A traneporter Ie petiole en 
Attend quo uno des conditions—Article 2, No. t—Lmposées i 
u r—Article 2% No. aux navires on 
TejRoU tetera Jo Canal est Vouregistent Toye Anglais ov nu urea 
Mais attondn que In Compagnio pose en fait que Ia nécossité de 
‘ment ext recon par le caters de tonto los natfons et gu'lle n'a fall que donno 
tne nation de pus A une station Gable ct ua wage F 
contraire n'a of ‘i i ci bi 
aan aa eptni  as dlmontes gl no suite et at, quan 
aos <httend® quill est tout ata pou wai que Tes uns seraiontarantagt ax dépans 
aurait indgalité de traitement si Ia Compagnia voulai ‘ 
crtenvor soll lo transit des batenn de pltrole en ven, aod Celulde wetcols ad coos 
en it contmire, le Raglement a pour objet, vans détendre le pasago du pétrole 
a sles, de, permetro To passage dos bateatx en vr, tout en prennnt de certains 
rans gue 1s Compagnie juge ndcosaire pour prévenit lox dangers dune nate 
toute spéciale quo pritonte In, tmusport do pitralo en. vane; qu les domandours 
jjecteat encore que Vexéoution du Raglomont comporte pour Ia Compagnia. Te 
Pouvois de iter of examiner ls Balen on vr ee 
i288 © pouvoir est néoessaire, on effot, car in Compagni 7 
awn ge Joe navies répndent ax condone fore par i Baa 
Mais atendu quo Yo Itiglement est applicable A tous Tes pavilons, quo Ix Cone 
Caen “agit que pour prévonir les dangers ot garantir lo wOxeté de la navigation dans 
Qu’ll n'y a pas Wabus do pouvoir do sa part ; 
Attend: quil n'apparticnt pas nu Tvdbunsl, du moment 
viole pas les termes, Meapit del Concoaton aii quit &ué Aétonts, Weve se 
Int itrinstque do ln mosury administrative = stam 
iu en s'urrétant & Vhypothive contmaira quo los demnniours signalont 
a ae . lont le 
am Spécial et exceptionnel que psentrait He passage, surtout dans In eso 
= Sins ‘rovoqué une expert file par dos hommes de Yar ot cx dangers 
Mais attend que c'est pricisdmont eo danger qui a provoqus 1! 
pagnio ot qu'elle il, Vompbahee ot ta 
“ inte sa par fs laases do son Raglenent spin, Vompicher et Te 
. Quill résulte des documents produits ot notamment par lo Li i 
Juin 1502, ot reproduisnt ls corepondanes native ia pascige te eae 
Br to Catal Je Sucx que ls Compagnie s'est entourte de renseignements avant do 
Ter use Comision Stile Ir sro ae Nagler ot ter pr trai ts 
sat 2 2 it ot Ys ini 
aan — Spree iques 7 wagent an Conseil Adi wiatton da ‘Canal de 
Sao Melts de Représentants da Gouvernement Anglais ila pu sure le tava 
Que les opinions peuvent &tre différentes, 
; n 4 que les données rt 
4 que ce'meat que depuis quelques années que le transport fu petals ones 





Pris commencement et sest développé; qu’aucun batean en vrac n’avait encore tran- 
Eité par Je Canal quand Ja Compagnie s'est émue de Ia yoie nouvelle dans Inquelle 
fentratt Ie transport du pétrole et a étudié Ia question que si lo Tribunal était appelé & 
statuer sur le mérite du Raglement, il ne le saurait en l'état actuel ; 

‘Que Pavenir aura k démontrer si les mesures dont s'agit ont été bien prises ; 

Attendu que toutes critiques contre le Réglement étant tombées, il ny » pas lieu 
examiner ¢ a occasionné ua dommage aux demandeurs et encore moins un 
dommage futur 

‘Quo les demandeurs ne justifient pas méme en fait que leurs intérits aursient été 
‘Qu'ils no ssuraient, en tant que transporteurs de pétrole en caisses, se plaindre 
uno concurrence nouvelle. 

‘Quiils ne justifient pas d'uno dlévation du taux de Vassurance maritime, surrenue 
depuis ln miso en vigueur dn nouveau Ragloment s 

‘Que In demande eit mal fondée et doit étre rejetéo avee condamnation des 
demandeurs aux dépons. 

‘Aitendu quo to Gouvernement Ryyptien, quoique ayant comparu, n'a pas 
conch. 


Pour os motifs: 


Tageant pabliquement et contmadictoirement on co qui conoerne les partios qui 
‘ont compara et qui ont conclu, 

‘Donne défaut contre le Gouvernement Rgyptien faute par Ini do conclure. 

Oui Jo Ministire Public en sos conclusions. 

Donne note d E. et EB. Arbib de ce qu'ils ont déolars eo déaister en ce qui les 
concerne, de I'netion. Statuant d’office, retient = compétence, statuant sur les fins de 
‘non Tecovoir soulevées par In Compagnie du Canal de Suez. 

Lea rojette 

Statuant nu fond. Déclare les demandours mal fondés en lour demande. Les on 
déboute. 

‘Dépons A Ia charge des demandours y compris lex honorires de ls défense du 
Canal de Suas. 

‘Taxo les frais do Is défense de In Compagnie du Canal do Suse A £T. 2,000. 

Alezandrie, le 17 Féerler, 1893. 


Tnclosure 2 in No. 24. 
‘The British Sver Canal Direetore to the President of the Suex Canal Company. 


M. le Président, Paris, le 6 Juin, 1893. 

NOUS avons Vhonnewr d'attirer votre attention aur le pasmage suivant dans 

Jo Tugemont rend A Alexandeio le 17 Pévner, 1898, relatif j la quextion du Raglement 

Heansit de navires chargéa de pétrole en vrac par le Canal de Sttex :— 

‘Attend que eest on vain que les demandeuts invoquent In Commission 
Internationale qui est réunte on 1873 A Constantinople 5 

Tree Vobfet. principal de cette Commission n été de nidutro Te taelf de le 

+ que les conditions de transit, quant sux différents droits & percovolr par 

nt &té définitivement établis par In volonté de cette Commission, mais 

Ta Compagnie contexte en premier lion Ia validité on droit des décistons 


‘Passage contient trois déclarstions tout & fait inexactes 
Trabjet principal” de In Commission, Internationale de Constantinople 1’ était 
ie réduire To tarif de Is Compagnie,” mais de fixer pour Ia Sublime Porte 
d'un Bitiment sur lequel les droits de navigation de x9 Concession 
2 “Les conditions de transit quant sux dliférents droits A percevoit, par a 
Compagnia ont été définitivement établis," non pas “par Is volonté de cet Commis: 
sion,” mais par le Pouvoir Souyersin du Sultan de concert avec les Puissanees 


Maritime 
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3. “La ne *conteste” pas “Ia validité en droit des décisi is 
car elle a min’ st contestation par Ia Convention entre ‘M. Ferdinand do Lesseps et 1 
Colonel Stokes, signée le 23 Pévrier, 1876, et ratifiée par l'assemblée générale du 
mois de Juin suivant.” 

mus yous prions de prendre acte de la correction ci-dessus faite et d’agréer, &e. 
(Signs) J. STOKES. 


Annex, 
The British Suez Canal Directors to the Earl of Rosebery—(Received February 18.) 
(Ko. 4. | Commercial.) 
'y Lord, i 
'y Lord, Paris, February 7, 1803. 
WITH reference to our despatch No. 10, Commercial, of the 2nd Juno, we 
the honour to inform your Lordship that it was announced at the Council of the 8a 
Canal Company this day that information had heca received from the Compan: 
gypt to the offcet that Messrs. Chambers and Co., of London, who brought 
an action against the Company to contest tho logality of their procewdings in allowing 
tank-vessels ladon with petroleum to pass through the Canal, have beon nonesuited, 
and condemned in damages, tho Mixed Civil Tribunal of First Instance at Alexandeia 
holding that the Company has the right to make its own Regulations without the 
iateretion of the Powers or the Bgyptian Goverment, that dhe Regulations relating 
o petrotoum in bulk wers perfectly valid, and that Moses. Chambers and Co, 0 
ground for complaint peers yin 
Ax soon as the fall text of the Judgment is recived we will not fail to for 
ae ene jgment is recived wo will not fail to forward to 
It is not improbable that the Judgment of the Court of First Instance will 
vent of the Court of Pirst Instat be 
appealed against, but the Suez Canal Company have as yet received no intimation th 
any such appeal has been lodged. ee Sheen ieeeie aea 
We have, te. 
(Signed) ©. RIVERS WILSON, 
7. STOKES, 
iL AUSTIN LER, 


No. 25. 
‘The British Svex Canal Directors to the Earl of Rosebery —(Received May 90.) 


Go.21., Commercial) 

iy Lord, Parir, May 26, 1 

r ‘ ris, May 26, 1598. 
ON the 20th instant we attended mectings of the Finance Committe and the 


Council of tho Suex Canal C 
Goeiel a 0s : Suez Canal Company, at which tho accounts for the year 1802 were 


‘The rewult of irking of tho your shows no appreciable difference fro 
which we estimated in our des aed of the Tike Tanoary lat boforo tho Saal 
id tt ed in our despatch No. 2 of the 7Mh January lat bofore tho foal 
e then stated that the not profit would probably amount to about 41,622,301 
on then stat P pr 022,891 fr,, 
allow a distribution to the sharebolders of 92°174 fr. net of dividend and interest 


‘The nctunl result gives 36,549 te 
‘inate ame = sult wives © net profit of 41,728,543 fr. and a net distribution per 


‘The etal receipt ofthe in 1692 amounp 
Tretoel peta ee ener ss 


Balance of profit ane 


tis proposed to hold over the special reserve of 1,500,000 fr, set msi o 
faenings of 1801, and referred to Te our doopaien: Nov of tie Sah ‘stay, 1909, 
teu fhe Sm = is the last year in which the delegataires will share in 
s contrasted with the working of the year 1801, the profits for 18 
& considerable diminution, the net pruft cared in 180% being TD,OUL 09 te after 
‘Trel} the 1,500,000 fr. reserve above referred to, and the dividend and 
I 
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interest distril ‘amounting to 105-50 fr. net per share; but the year 1801 was one 
a ieepecaal yospocty ‘ioe the Canal, and. the receipts for the year 1892. show 
& marked advance over those for 1800, In the latter year the net profit was 
‘and the amount distributed per share was 86-761 fr. s 

In view of the near approach of the period when the shares belonging to 
Heer Majesty's Government will commence to participate in the earnings of the 
Company, it may bo interesting to note that the income which a dividend (wit 
interest) of 92306 fr. per share would yield on the 176,602 shares held by Her 
Majesty's Government amounts to about 614,8001., representing about 16 per cent. on 
{he original purhase-money of 000.0008 7 


Signed) C. RIVERS WILSON. 
ae Hl. AUSTIN LEE. 


No. 26, 
‘The British Sues Canal Directors to the Earl of Rosebery.—(Received June 6.) 


SY von eee Paris, May 25, 1898. 


“have the honour to report that we attended speolal meetings of the Finance 
Committee and Counell tony, fr the purge of conser ‘he draft Annoal 
rt to be submited to the general meeting of sbarcolders on the Oh une. 
‘he Toport i simple atemcat-of the businos of the Company during the 
ar 1802, with, vome indication of what may be during the, prosent year, 
ihe daft nubmatted was approved afte certain alterations hd een made, 
‘The pint which mos occupied the attention ofboth the Consulted the Coune 
seas a quotion which had bon rai by some sharcholders asking what stops should 
Potaita to dismiss a Director, ‘This’ was evidently directed against ML. Char 
Se Lp, whose connection wi the Puma Casal as lel to 
nd who ia now under sentence. : a 
Comte Counel have, however, refined from taking any action, orev, dieusting 
is pin hn rt of is st ps oh Gon e Catena 
Mike question raised by the thareholders above mentioned, ean only bo introduced 
ty the Cobnel, cr dealt with upon the initiative of tho sbarcholders in tho manner 
9 nc by the Statutes, according to which certain formalities have tobe observed. 
wip thr ran gre above, Ue Council Zon act nteduc th sbjet, an the 
i ities not having beca followed, no one else ean do 0. 
Procthe quien betre the Commitie and Councll wos, Should this mater be 
mentioned'in the Report "It was decided to make no reference tot, but that, if 
Ilan atthe meeting, Hoole dea with by the Caran, 
(Gigned) J, STOKES, 
ii. AUSTIN LEB. 


No. 27. 

‘The Marquis of Dufferin to the Bart of Rosebery —(Receierd June 9.) 
No. 159. Commercial.) ition 
Sra, : ¥ rial, of the 25th 

forence to your Lorilship’s despatch No. 88, Commercial, 

alin ot honour i tennamit herewith toyour Lordship a part hie hasbeen 
‘addressed to me by Mr. Phipps, giving an account of what took place at the anni 
eneral meeting of the Suez Canal Company on tho 6th instant, nt which six new 
‘Administrators were elected. ete 


(Signed) | DUFFERIN axp AVA. 


+ 2,806 of the shares haviag beoa drusen for repasmoeat, are represented ly" sctlous de Joulmanes,* hich 
would voeive dividend only, and not the & per eeot.ixterex 


Mr. Phipps to the Marquis of Dufferin. 
My Lord, Paris, Jane 7, 1803. 

IN compliance with the instructions contained in Lord Roscbery’s despatch 
No. 83, Commercial, of the 27th ultimo, I attended yesterday as Representative of 
Her Majesty's Government the annual general meeting of the Sues Canal Company. 

‘The meeting though avitated wae not as stormy in character as nd been antioi- 
pated, but lasted from 280 till 6-45 pac. 

After the Annual Report had been read by M. Guichard (Senator), the Vice~ 
President, who made a tactful allusion to the painful events which had alfected the 
position of the President and of several Administrators of the Company, a shareholder 
Tose and demanded the revocation of MM. Ferdinand and Charles de Lesseps, amid 
the approval of s suall group of disidents among the shareholders from the views of 
the majority. M, Guichanl pointed out that such a proposal could not, in view of 
existing Statutes, be then taken into consideration, 

* Another sharcholder called attention to the progressive inerease of various items 
of expenditure, but it was explained that the general total of expenses showed 
decrease when tompared with last year, 

A third member of the dissident group then proposed an increase in tho members 
at tho Committeo of Direction, which was at provint too rostvoted. and. too maeh 
‘abject to the influence of the Lewops family, “Io also objected to tho namo of 
M. Waddington being pat forward as» Dirvctor, « position for which his carver aa 
Atnhanalor in London dit not qualify him. Ie had tn that capacity raided French 
non-intervention in Egypt, he nd English sympathies, and though he was not yot 
quite an Englishman, he was ono in disguise, 

After a spirited defence had boon made of YM. Waddington by the Vice-President 
and by M, Blignidres, the sonso of the meeting proved to. be against the consideration 
‘of thoso objeotions ; and after the financial propositions of thé Adsinistration had 
doen accepted by a large majority, a voto was taken as to the proposed now members 
of the Conseil d'Administration, which resulted ax follows :— 

Liamemblée avait aussi ratifier Ia nomination, faite A titro provisoire par lo 
Conseil, de six Administrators on remplacement do MM, le Comte do Circourt, 
H. Cottu, do Mondésir, lo Vicomte Moucheron et Brest Privost, démissionnairos, ob 
A statuer sur In néélection comme Administratours do MM. Darier Poghoux, Sir Rivark 
‘Wilson, et James Laing, dout le mandat était expiré, 

Tas six Administratours nouveaux choisis par le Consell étaient MM. Armand 
Viellard, Maitre de Forges, ancien Diputé do Velfort; G Lo Chovalier, Com= 
missaire Francais i la Caisso do la Dette Publique d'Rgypto; Voisin Boy, Tnspecteure 
Général dos Vonts et Chaussées, ancien Directour-éndral des Travaux du Canal en 
Rgypte, Prisidont de Ia Commission Consultative Internationale des Travaux du 
Canal; W. IL. Waddington, Membre do Institut, Sénateur ot Président da Conseil 
Général de V-Aisno, anoien Président du Conseil dos Ministres, Ancien Ambasadour 
do In République Francaise supets do Ba Majesté Beitanala Asst 
Arenberg; Dépaté du Cher, Président du Comité de VAftique Fraupaiso; Th. Dos 
hridre, ancien Rltve de I'Reole Polytechnique, Ingénieur Civil dex Minos, Adminis- 
teateur des Chemins de Fer de Ouest. 4 

'n groupe d'actionnaires op; In candidature de M. 1e Baron Delo 
de Gléon, en remplacement de M Wad : 

Liassemnblée a vots prosque A l'unanimité approbation des comptes ot In distribue 
tion du dividende de 02-960 fr. net par action. 

__ Bile 2 également rééin les mombres sortants i Consoil et ratifié In nomination dos 
six administrateurs proposés par le Conseil. Lo vote a donné les résultats suivants ;— 


2. 


rs 2 ist 
> eps ear ene 
It will be soon that M. Waddington, sloctod, secured only about half the 
number of votes given to his newly-cl sonberne: 

‘The proceedings then terminated. 


T have, &e. 
Sigued) &. C. H. PHIPPS. 





No. 25. 
British Suez Canal Directors to the Karl of Rosebery.—(Received June 16.) 


(No. 18. Commercial.) 
‘My Lord, Paris, June 6, 1 

‘WE attended the meeting of the Council of the Suez Canal Company yesterday 
and the general meeting of shareholders to-day 

Only routine business was but more than usual interest 
attached to the sharohol as it was known that an attack on the Lesseps* 
faraily was contorsplated, and that tho nomination of M. Waddington to be a Director 
would also be ealled in quostion, 

‘he meeting was presided over by M. ant, ono of tho Vico-Prosidents of the 
Company, and, after the reading of the Report, M. Delort de Gléon, the Chairman of w 
body calling itself tho Committeo of Dofence of the Interests of the Shareholders, madb a 

ch in which tho complaints of the malcontents were stated with modoration, 

ds were mule for greater economy of administeation, tho candillation of the 
progmmme of London, the revocation of tho mandate of certain Dircotors not 
named—though it was’ understood that MM. and Victor de Lesseps wero 
meant—and tho rejection of M. Waddington, a candidate for one of the vacant places 
‘on tho Council 

Te wns followed by M. Cabanis, who made a violont attack on MAM, Charles and 
Victor de Lessaps, und an especially strong donuncinti Waildington on account 
of his supposed English proclivitios, 

‘The meeting, which was very largely attended, would not listen in petionce to the 
last-named speaker, who finally was obliged to dosist and did not finish the written 
‘specoh: which ho had before him. 

‘Other speakers followed. One expecially, M. de Bligntdres, undertook the defence 
of M. Waddington, but he also wns not allowed to continue ax ing was 
‘anxious to come to the vote. 

Finally, n speaker formally asserted tho right of tho meeting to revoke the mar 
of Directors, although the question was not on the orders of theday, declaring that » 
aright was inhormnt in any meoting of the shareholders of a Company. 

‘M. Guichard pointed out that the necessury formalities had not been observed for 
giving notice of this question as prescribed by tho Statutes, but that tho meeting had 
the power of expresting their opinion on thix point by rejecting the Report, and 
formally invited the shareholders to cast thelr votes accorlingly. 

‘The formal Resolutions were then submitted to the voto, with the following 
owulta:— 

‘hore were 1,861 votes east; the absolute majority on any voto wns 026. 
anit? Beport wan adopted by 1,708 votes to 00 votes, 14 votes being recorded in 

‘The accounts for 1892 wore passed by 1,814 out of 1861 votes 

‘The following now Directors received tho follo 


‘Tho four Directors retiring by rotation were re-elected -— 
MOLE Dasier 
x 
Janes Laing.» 
The rote on the Report shows how weak the malcontents are, and that the 
feeling of the shareholders generally in favour of MM. de Lesseps largely predominates 


over the dissentients. 
Tt will be noticed, however, that the attacks on M. Waddington had the effect of 
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Tedncing the number of votes cast for him to 1,122, while M. Delort 
nominee of the opposition, received no less than 598 votes 5 Siete 
{MWe have the honour to inclose four copies of the Report and of the Resolutions, 


and to be, &e. 
(Signed) ‘J. STOKES, 
©. RIVERS WILSON, 
H. AUSTIN LEE. 


a 
Tnclosure 1 in No. 28, 


Comracyrm Ustvexsenie pv Caxan Manrene: px Suns, 
Assemblée Générale Ordinaire des Actionnaires—Réunion du 6 Juin, 1808, 


Ordre du Jour de la Stance. 


FORMATION du Bureau, 
reget lu Rapport do ln. Commission de Vésifcation sur tes comptes do 
Leoture du Rapport du Conseil d’Administeation, 
receetune de Rapport do la Commission do Véridcation ur les comptes pour 
Votes. 


(A.) Vote sur les conclusions da Rapport de la Commissi oat 
conf Nets tt, cone jt Rapport de la Commission do Vérifleation dos 
(08) Apprbatio du Rapport du Conseil Administration, 
‘ote sur lox conclusions du Rapport do I in float 
wm setae iu Rapport do ls Commission do Vériflcation dos 
Application des Articles 56 ot 09 dos Statute: Approbat i 
"ésultant do ts disteibution des béneitloos nots de I'Exercion ee ee 
reece Vomintion dane Comunission do Véritcation pour Yoxamen ds comptes do 


. AP) Application de l'Artiole 27 des Statats mifirmation de la nomination de 
ie ee  remplacoment do cing Aidministrateurs démissionnaires ot Pan 
(G.) Application do PArticle 26 des Statuts: Election de quotre Administrateurs, 


Asemblée Générale des Aetiannairer—39" Réunion, 6 Juin, 1808, 


Mi Rapport préventé ou nom du Conseil d” Administration. 


Nous venons, conformémont aux Stata! ir i 
2 its, yous faire connaltre Ia situation de 
fete Compagnie Décombre dernier, et présenter & votre approbation los 
(que lox propositions du Conseil. 


Commi Wei fois, les comptes du dernier Exercice ont pu Gtro soumis & la 
_ Dans le premidre assemblée ii a cu lien lo 15 Mai, 1860, les 
ont dala Tee eeposition du Président Directeur, M. Ferdinand do 
i ps eg eet Commission de Vérification des Comptes, bien qu'elle 
Jusquia co jour, Is Commission n’avait pu vérifler que les comptes de I 
dersee Bren 4, préalablement & leur banction dédiitive, aiont sous au 
nates Jory de la te aseablca afin de ioe Ye Bony Apt, 
‘evans ewe Jenteur des communications avec nos services d'Egypto nous 
si Pees au achat, offrait plusieurs inconvénients ; aussi lo Conseil a pensé qu'il 
Pom Ene ® MAL To’ Commisaires-V xtcatours nommés spécialement’ par 
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Yassemblée du 31 Mai, 1802, pour vérifler les comptes de T'Exercice 1891, de vouloir 
Bien procéder, également, mais i titre officieux cette fois, A Is vérification des comptes 
do 1592. C'est ce qui a été fait. 

Tivous appartiendra, par une Teésolution spéciale qui sera soumise & votre vote, de 
rendre cette vérification valable et définitive. 

Ta nouveau mode de procéder, rendu possible désormais par Ia plus grande 
rapidité des relations avec ‘VEsypte, comporte certainement une amélioration que vous 
apprécierea. Si vous V'approuvez, il deviendra la rigle de Vavenir ; les Commissaires- 

Recifleatours que vous désignetes cette annés auront dono pour mission de présenter & 
Yassemblée générale de 1504 leur Rapport sur les opérations de I'Exercice 1893. 


Situation Financiére, Exercice 1892. 

hn 

Lave de Pci 108 et ela A Jame de as oe as Tauhta Tr 
Tethangesis tuts nature expen Cini b 8 pour evo et Tanortisement 

eS eed oa waa ediede sk se ee wn, SER SAT O 

Labinttce net Asépartr eto sce TERNS 


Da Lb ditribub wae oe blnbee, Ye 1" Junior, 1803, & titre daeompte wutoriat 


yorT'Article 04 des Stotwla, wne vomme dee. ee we 15400, 097 74 


Solde aol aa BeBe Eas se ‘2000 b8T 04 


La répartition de co solde entre les divers ayants droit, indiquée au rolové des 
comptes qui vous n été distribud, fiit ressortir A titre de dividende 74°068 fr. par 
fetion, soit avec Mintérét un revenu nominal de 99°008 fr, et un reven net do 92306 fr. 

Le revonn do cotte année dépnssant 90 fr. nets, Vintérdt et I'amortissement do 
Yomprunt pour les travaux d'améliomtion Siguront parmi les charges inserites & 
Viearcice 1502, Est yaloment compris dans les charges de 1802 un prélevemnnt de 
200,000 fr, pour le compte général des constructions nouvelles et de 280,000 fr, pour 
celui du renouvelloment dix matériel, 

Cost nussl_ parce quo Te rovenn dépae 90 fr que nows vous. propowons do 

+i nouveatt, pour Ia eomprendre dans los recettes de I'Exercico 183, la récrve 


reporter 

spécinle do 1,800,000 fr, prélovée sur Vexeddent dex recottes de 1891, dtant 
catonda quo la distribution de atte xomme entre sos divers ayants droit, actionnaires, 
‘AGlogatatres, e., ne aera pas reoulde au doth duu 1* Juillet, 1804, 


Inventaire Général. —Compte de Premier Btablissement, 


Tea dépenses des nouvenux travaux se sont Govéos & 11,079,817 fr. 68 
ont été aoquittés sur In disponibilité au 31 Décembre, 1891, de 19,600,000 fr. prover 
de Is troisiome émixsion de 60,000 obligations snr Yemprunt de 100,000,000 fr. autorisé 
par Pasoinblée générale du & Jui 

Lo sold de cette troisidme éatission, voit $,529,000 fr., sera suiflsant pour assurer, 
durant Tannéo 19%, la continuation dea travaux neufs d'amélioration. 

‘Au 31 Déoembre, 1901, le fonds d’smortissement des Délégations comprenait 
81,504 titres représentatifs de coupons consolidés; il m diminud, en 1802, de 2,740 
titres dont la vente « produit 251,447 fr, 90 6." Cotte somme a été appliqués & 
Pamortissomont los Délégations afférent & Vannée 1502, ex addition & la resource 
ordinaire qui y ext alfectée. 

Depuls 1873, année du premier tirage d'imortissement, VAdministration de 
VEnrogltrement n'avait pas réclamé, pour cette nature spéoiale do titres, In taxe do 
3 pour cent portée ensuite & 4 pour cent, sur Ia prime de rembourseinent, lorsqu’en 
1887 elle nous signifia d’avoir & acquitter In taxe sur les 65,096 titres déj& amortis, et 
pour V'avenir, sur tous coux qui viendraient & sortir an tirage. 

Ta Compagnie, qui ropnisente les intéeéts des délégataires, ne pouvait pos accepter 

erprdtation sans protester judiciairement. 

‘nos efforts, un Jugement du Tribunal Civil do la Seine, adoptant les 
conclusions de I'Administration del'Enregistrement, Jugement contre lequel, ailleurs, 
Ys Compagnie s'est pourvue en Cassation, nous a au paiement des sommes 
‘et qui se montent & ce jour & 643,840 fr. 


Pour satisfaire 4 co Jugement, exéeutoins malgnt i, il é ii 
Pour fs I , exéeutoin malgné le pourvoi, il a été née 
Pour cent puis de 4 pour oent b partir da 1° Janvier, 1801, sur In prin de 280 fr 
Aton touche les 100,387 Deélégations sppeées au remboursement depuis le premine 
Pour ne pas traiter d'une fagon mains favorable les porteurs d él i 
gon mains favorable le curs des Délégations nor 
cna remboursées, le Conseil a décidé de continuer ane rer sur les revitar 
i ae. en bons e ‘coupons bi lidés qui appartiennent aux Délégations, les taxes 
ter, jusques et y compris le cinquantiéme et dernier coupon A recevoir par les 
eiigstaes lo 1” Juillet, 1894. ea ae pee 
nombre des titres qui restera disponible & cette époque, et qu: 
Le 5 et que nou " 
évalué dans notro assemblée du 9 Juin, 1861, 8 20,200, sera done duit d'awtant wins 
que Ja répartition & faire entre tous les délégataires, 


Exploitation —Transit et Navigation. 


En 1892, 8,550 navies jaugeant ensomblo 7,712,020 tonnes net it, 
Produisnt uno reetto de 73,513,311 fe 13 6 Seuaeianae seein eae 
passagers, aut nombre de 189,809, ont produit 1,898,001 fr, 2 
Ts recettes necessuiset se sont dievdes b SFT,108 iB o, 
4a rece totale du trait a done 66 do 74,885,501 ft 19 0 
bre dos navires ayant transité pout la premidro fois en 1802 a été do 1 

asd’ invization do nuit Pade den harare Clecteique a 6 effectude par 
3290 navies ect 90-02 pour cont du total des navies Ia proportion avait ts do 
1-74 pour cant on 1889, de 88/00 pour cont on 1800, da 8821 pour cent on 1501. 
oy La meyenne du séjour total des navines dans lo Candia és, on 1802, do 
21 houres 10 minutes, et In durée moyenne de la marche effeoive do 10 heuren 
$4 minutes, “C'est, relatvement & 1891, une diminution de 2 houres 15 minutes pou 
Je afjour toa ot de 40 msutex pour Ia iarche effective aa 

Jo nombre dea navinys ayant teansité aveo un tirant d'eau supériour 7 
st He nore in ay aveo un tirant d'eau supériour h 7 mat 
Het Gevé 4950; parmi ces navies 127 ont passé avee un firant ema compels entre 
7°51 of 7°60, maximum admis yar Io Rézloment do Navigation, On no strait svole 

We maeilloure-prouve de l'état parfait d'entrotion du Canal, 


Lors de votre dornidie assomblée 26 
ri ko générale, nous vous avons filt connaitee que 
‘ous nvions publié un Ragloment spécial de navigation pour le pussage ds petolea‘on 
Nous ajoutions que nous avions été, ainsi qu i 
jo 6 non 86, 1 le Gouvernement Rgyptien, usigndn 
ee teTribunl Aitn Alexandre pour entendee annuler oo Riglemsant établi pour 
Sitio fourité do In navigation daus le Canal sans porter attointo wux inténite 
a Ingement révent du ‘Iribunal Mixte @’Alexandrle nous a donnd mis 
a instance engage contro nous, il a établl, Juridiquement,, que vot 
Gommagaln tient do sy Concession Jo droit dlmpoacr aux navires tous les Régloments 
Hon, Cot gomatplication nécessaire pour la sseurité et In commodité de Ia naviga 
Da eae eps appa devant Ie Cour Alexandee 
s 24 Aodt, 1802, jusqu'an 20 Mai, 1803, cing navires pétroliers on 
ot eetnt dix traverdes qui ont profit ung eect de 302000 fF 


Les navires ne s¢ orvisaient autrofois—h nce garages 

' ors des 1aes—que dans les j,i wo 
rola actuellomnent dans toutes los parties dlargios du Canal; Ye naviro qui s'arréto 
po ub sinsi quian Légor retard. Ati de riluiro au minimum ta durée do cot arnt, 
1o Coase Fon i, obligatoire, & partir du 1" Ootobro prochain, pour les navines 
Sout i nuit, Vemplol d°an appareil divisant Ia lumitre du projecteur dlectrique, 
Gent Ay sont munis, on detts faisceanre divergonts. Les navires Wavanceront ainsi sans 

Gblouis,jucqu'an moment précis oh un deux devra ware. 
aoa Gi svPaTell Bourean et ingénioux est dt aux études ot A Vinitiative dan agent 


Domaine. 


des terrains vendus au profit du Domaine Commi 
te 41400766, dont In plus grande partie dans les périmtres des villages talighes. - 
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Les recettes du Domaine Commun se sont élevé 


Pour leavenired ae vt 
Et pour les locations a ° 
Soit ensemble vee 
ventes et 
Les reeettes du Domaine Particulier comprennent 15,454 fr. 91 ¢, pour ventes et 
462 fr. 3 ¢. pour locations, ensemble 270,916 fr. 94 c. 


Eauz. 
Liusine de Suez a procuré une recetto de 116,806 fr. 29.¢.; T'usine d’Ismaitia, de 


basse {6 Octobre, 1802, Valimentation a eat ieee eat 
x ‘iver des conduites en fonte établies le lon; jen 
Teas eotpel ts Sanal Abbassich au kilometre 27. ¥ 
ise te it dans le Canal A hassieh 1 in it 
eat te ak plus & assurer que !'alimentation de VhOpital de Saint 


Vincent et des gares et chantiers jusqu’au kilomdtre 27. 


‘Travauz.—Entretion. 


jinsi_quo In rade ot le chenal de Port-Said, 


eit tn Gat ca sa lours grandes profondeurs par les d 


entretenus on bon état de navigabilité & 
périodiques ordinaires qui ont produit =— 
Dragnges en dbors de joes de Port Sid 
Eingedu shen dente se oe 
‘Total pour Terantprt +» = 
Curago du Canal >— 


Section de Pert-Said— 
Wadermes ve 
Cures = 

eet Tania 

Seetlon de Sure 1 


‘Toul de 


ste GOTO 040 
{Le curngo ondinaie des basins do PortSaldn produit un eube de 75,0220°000, 
Des travaux enti pou la dens des erg des souites ean Sones 
yen de fascinages et dempierrements ant été oxée 
Canal, sur une loagucur totale de 14,329 mitees. cau 
La jetdo ouost de Port-Snid 9 été maintenuo sa 
ronforede, aur lo talus ouest, de 112 blocs en mortier, et s 
10 blocs magonnés; 200 des anciens blocs du couronnemen 


svtae i Canal dans le souil d°E!-Guisr ont 

és sur In borge Afrique du Cana : ms 
tts enlevee, Tour eube bint de 22,969°020, des barridres de protection en rosea 
ont été éablies pour éloigner le retour de ces apports. 


to normale, Bile a été 
sur son eouronnement, de 
f de cette jetée ont été 


Améliorations. 
Jggnalé quo. nous poursuivions le 
dents Rapports nous vous avons signal 2 Aired 
remplaccniat? par dex constroctions mioux nmésagees, des bitiments pro 
e ii iode des travaux. Bs Bes, re 
ata te socal on procédé Ain construction @'un hangar métallique, et A 
i eliers généraux. = ene 
veteara commoncé fx pose dex grils eltarant ls bitiments dele Compagnc, sins 
S laconsteuction d'une maison pour le chef de la section des ateliers, l, 
: constructic i et de 
"Ges travaux so poursuivent ainsi que I jon du mur de quai o 
nouvesux bureaux. 
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A Ismailia on a terminé Ia construction des nouveaux bureaux du Domaine 
Commun, et étadié Yemplacement des hitiments projotés pour la capitainerie du port, 
et les magasins ot ateliers du transit 

A Port-Thewfik Ia construction de la maison administrative, qui comprend égale- 
ment les habitations destinées a Tagent principal du transit, et au chef des travaur do 
Ih section d est sur le point d’étre ache 

Les deus canots & vapeur destinés & assurer lo service permanent du pilotage dans 
Ja rade d'Ismailia, et dont nous yous avons anuoneé T'acquisition dans notre demier 
Rapport, sont entrés en service. 

11 en est de méme du remorqueur-citerno & pétrole, “Le Progr,” desting & 
Convoyer les navires pétroliers, ot A prooéder 4 lour allégement on eas d’échoung 
Cet appareil fonctionne depuis le 1° Juillet, 1892, date & Inquelle été autorisé le 
trafic des navires chargés de pétrole en vrac dans le Canal Maritime. 


Nowweeur Travan. 


Les travaux faisant partio de la premiére pliase d’amélioration du Canal ont suivi 
leur progression normale en 1892, 
es dragages pour I'élargissement ont donné lieu ensemblo A un eubo se doom 
posant comme suit :-— 
Section Jo Port 


Section dlomailia » 2 32,790 000 
Section de Suez 72 .aTaaen 600 


Total 


Lidlargissement dle 15 mitros, obté Asic, 0 ét6 continué en 1802 A partir du kilo- 
mitre 35-300 jusqu‘au kilométre 414-890. "11 so poursuit eotte année du kilomitee 
414390 jusqu'an kilomatre 45-4260, 

On trvaille également A I'élargissoment du Canal & toute profondeur dans Ja 
seotion d'Ismailia, etre to Soul! du Sérapsum ot lea Grands Lacs Amar, 

Les dragasses pour élargisscment et mctification, obt6 Afrique do ln eourbe d'BL 
Ferdane, ont été achevéa. 

Dans In section do Suor on a continué Télargissemont du Canal et la rectiffeation, 
cbté Afrique, de la courbe du kilomitre 146, dont Io rayon sera porté de 3,000 mitre 
44.619 idtros apris cette améliomtion. Co travail d’élargissoment cra poursul 
cette annie entra les kilométres 1424-750 ot 144-4500. Lo Canal seen ainsi clargi 
depuis lo premier de ces points jusqu’s Sues, 

To crensement du nouveas. Bassin Afrique de Port-Said n &té poussé aves activité, 
et co travail a été forming lo 18 Février, 1803, 

Avant do livrer co bassin au service du ‘Transit ot des Exploitation, 
reste ‘A exéeuter son cummge i 9 motres do profondour, et construire une 
murette de pourtour, travaux qui sont actuel on cours, et doivent dtre terminds 
catte année. 

Lo petit bassin pour navires pétrolicrs creusé sur la tive Asis, dont none vous 
avons annonod Ts construction en vuo de Tisolement des navires chargés de pétrolo 
stationnant  Port-Said est ach ivré A Yexploitation, Il a néoossité, en 1803, 
Vexéoution de 32,157"270 de termssements. 

1 port d'Temailin a eommencé & recevoir quelques améliorations reconnues indise 
pensables. 

Ces améliorations consistont dans le creusement duno darse—destinée a abritor 
les bitiments contre lo olapotix qui est souvent dur pendant I'hiver sur le Lao ‘imenh 
—dans Ia construction de detéos, do mars de quai, de calex do halage, d'appontements, 
enfin dans l'établissement d'ateliors et-de magasins pour Je ‘Transit, afin d'assurer parti. 
culiérement lo service des bouées & gaz centraliad hb Lamailia. 

Ces travaux ont été prévus pour &ro nipnrtis sur quatre Exercices, do 1802 & 
1895. 

Le crousement de la nouvelle darse, imputé i I'Bxerecice 1892, est actuelloment 
terminé. 

Liennée 1803 sera consaerée au commencemant de la construction des jetées. 

Nous svons aussi & vous signaler l'ex‘cution, en 1802, de 1.143 mattes 
dempierrements sur la berge Afrique du Canal Maritime dans la section de Port. 

‘Said. 
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160 pioux @amarrage ont été battus Io long des borges du Canal élargi, 133 piewx 
ont été déplacés. 

‘Dans le but de faciliter les communications avec VHépital Ssint-Vineent-de- 
Panl, nous avons proosdé i In construction d'une route reliant cet hopital i Ta voie 
de service, of Gtabli une chaussée pour relier le Sanitarium au bac du Chantier VI. 


Le ereusement du canal dalimentation en eau douce de Port-Said, ou Canal 
‘Abbassich, a été poursuivi en 1892, et s douné liew pendant. cet Exereice & un cube 
important de terrasiements i seo, 'Glevant 4 961,694958, ainsi qu’ 1a eonstruction 
de trais ponts et de trois déchargeoirs, 

‘Le parties nchevées de co canal ont 6té entretenues en bon état par le recharge 
ment dex borgos, Yenldvement des apports, In construction de barritres en roseaux, ct 
Ja plantation d'alfas ot de jones, &c., pout maintenir ta consolidation des benges. 

‘Los terrussements A see pour construction da Canal Abbassich ont été termings 
10.26 Harrier, 1803, ct Peau du Nil a pa arriver A ciel ouvert A Port-Said le 13 Avril 
dornier. 

‘On. procdde actuctlement A 1a construction des installations nécessaires 
nssurer ate ville Tn nouvelle distelbution de Yeau doce. Les bassins de filtration et 
Ge décantation des eaux sont actuelloment en construction. Les bitiments do le 
fouvelle usine Glévatoire des enax scront prochainament commencis. Doux riservoirs 
monté sur pylones, vioanent d'etre expédics de Franco, ainst que lex tayaux et noces- 
solres néconaites i In cwnatization, 

‘Les jaros dew Kilomitros sh 36, 24, ct 14, situées an wai de Port-Said, vont &tre 

ourviies des [nstallations propres i assueer également lear alimentation au moyen de 
Fea du Canal Abbassiel. 


New pécients Rapport vous ont tens au conan de In constenetion dane voie 
do marine deatinge i daquger le transit da Canal dune circulation ginants pour Ie 
navigation, at A aster fncilement. de jour et de nuit los communications ndcessaires 
ttre ler divors établissments de ln Compagale tolx que les gares, chantlers, bureaux, 
nleliors, magasins, Ke, situds entre Port-Said et Ismailia, 

Pour salisfaive au désir expeimé par lo Gouvernement Reyptien, la vole de wervice 
scevien dgaloment ait transport dex voyagours et des mewageries ninsi qu’an service 
postal dit Gonvernement Rgyption entre Port-Sald ot Isrontiia. 

‘La vole est notuallement poaéo jusqu’s 3 kilom, de Port-Sald., ‘Toutes les mesures 
sont prises pour en asmnrer exploitation avant Ia fin de cette année. 


Les recettes di droit do navigation, pendant lex quatre’ premiers mols de I Exercice 
1893 ont été inféricures \ celles des mois correspondants de 1802 do 3,452,023 fr. 

‘La détaxe de 60 contimes appliquée depuis le 1” Janvier, 1803, sar un tonnage 
not de 2,654,794 tonnes entre pour 1,327,367 fr. dans ce déficit. 

‘La diminution proprement dite du tonnage y participe pour 2,124,055 fr. 

Trentreprise du Canal de Sues subit foredment le contrecoup de a situation 
gers ‘du commeres ot des changes entto I'Burope ot I'Orient. De 1863 & 1887 

‘ya cn ceive commorcialo; les recettes du Canslen ont soulfert, A. partis de 1897. 
Tn'roptise den affaires se manifeate et les recottes progressent pour atteindre our point 
culminant en i801. Elles sautont & 83 millions, de 07 millions en 1500, 

‘En cotte année 1891, 1a récolte dos eérsates en Hurope o été manvatse, la Iussio 
n’en pouvalt exporter; lex Indes et I'Australio vinres ‘concursemment aveo lex tate 
Vnlscomblor le déficit des pays consommateurs d'Rurope. De plus, pendant ovtte 
ambme année, une cris commercials xévinait avec violence sur ls Répablique 
‘Argentine, ety par nuite, los navires engagis dans le teafle onlinaire aveo Amérique 
durBod so teouvérent pout Ia plupart sana emploi. Div que les armateurs virent quit 
y nyait uno cargaison considérable A trnsporter d'Orlent ex Kurope, ils expédidrent 
Jar In volo du Canal leurs navires inemployés qui vinrent sajouter h Is flotte onlinaire 
Affectéo aux services do Inde, de la Chine, de, Crest ainsi que 223 vapours Jaugeant 
427,254 tonneaux nets sont outrés sur lest par Port-Bald, procorant i In Compagnie 
wane recolto dé 8,000,000 fr.; A lear retour, ils étaient ehargis ot paytrent 
4,000,000 fr. 

‘Pendant lo ior semestee de 1892, Vactivité commerciale ne était pas encore 
ralentio; Ia navi fut lest dn nord au wud 9 compts. 221 navies januvant 
240,000 tonneanx neta qui ont fait enenisser par In Compagnie 1,630,000 fr. & Valter 
St 3,290,000 fe. au retour, soit att total 3,900,000 fr. Pendant le second semeste do 
1603, pas un navice eur lest-n'a passé le Canal; ilen est de méme pour les premiers 
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‘mois de 1893. Si, pendant le premier trimostre i 
Compagnie ont diminué de 4,530,000 sora on aia im kes georieece ‘eae 
417,000 feel os Frmnce do 408000000 forme toe do 
inn at Bae os chiles qui ya une cretion normal ent nos rect ct tat 
féaetldn cman. a ec nance agus gui faye las Clos Anstalienns, 
certaines industries du continent et dans ee ih llth ae are 
de I stagnation des afro ed lentiwonest duties nee 
‘causes sont, A n' louter, accides eum tt jis 
eee lh en pas douter, soedentellos ct tempore mais en atendant, 
in Janvier 1: le fret généen y était 
Jules OIE. He} MOWATT ee 
cour poste 3808, Ie fret A Caleta pour Fondren st tomb un moment aw 
aijaed Sheen ae r 23.c,, voit Sv; la moyenne en ce mois n'a pas 
mis ces conditions, il importe de bien so rendro compte de Vi 
sen are ge is 
t établi le compte dex diminutions de recetton quo la Cos o nutri 
supports depuis 1985 yr ia pemitre dae do 0 enn, nefoutent Tes cans 
Qquenees de In nouvelle détaxo appliqués depuis lo 1" Janvier dernier. Nous eroyons 
ces erxintes pon june, ene i aut conser quae comneseo maritime fait usa 
tes calouls ot, platt que de saviguer h pert, fae xésigne A désarmer Wes navies ot 
le nie an jor: la tance fut pend Ala Compagato 1,000 fr, sur un navies do 
3000 tonnes pwssnt Jo Canal elle peut permettse An armatourdconamiver ecto 
tate some to ees & exper son navi plitt que do lo AGarmer, Tin co 
cas ln Compagnie penta 1,000 fr du fit de la dase, mas encnisern 18,00 fe & 
alzon du transit AD fea tonne, Ce fait seat priventé ot ve présentera chaque foi 
gue les frets ne sunt pas salstament remsanératours et quo a He grand nombre do 
Snes s 
} a poser que in de. année 1593 sera meilleure que lo commences 
ment pour lo aed Cacl ot quo pli ne reprised ies importations do 
FAfrigue'Orientale s0 poursuit area activité: des chemina ie for, des lignes we 
i ativité: des chomins ile ‘fer, des Ii é 
Sie om eae de fee 
Hignes fernéon; au Siam, Jo promicr chemin de for m 66 faangurd nécemment, Ea 
Indo-Ching Poouvre do eivilwation pourvuit sx marche xigulitre, Ta fertilité du sal 
portance de 1a population de eos vastes contnion constituent des éléxc 
nouvenus et progrossifs pour le tenfle futur duu Canal. an 


Nomination et Réélection d? Administrateure. 


Nous avons ou To regret, depuis Ia dernidro axomblée générale, do recovoir 


Ia démission de cing de nos coll = MM, kh bi 
Sean ie Visual aan |. te Comte de Circourt, TH. Cottu, deo 
ea ate de & Mousheron, et Brnest Prévost, qui avaient toujours prété hla 

ous avons cu aussi Jn doulour de Ire cette Wee i 
erm nous Tan dey pls ancient qu, espe NeepcaSine eit oe oan 

aifies d'Reypte, nous avait rendu les plus grands services. pene 
7 ae O lArticle 27 des ‘Statute, le Conseil a d@ pourtoir provisoirement 
ae ae Hes a des intérits dont io la reaponsabilité, il s'est Lived A 

pprofondi dex titres dex trie honombles candidatures qui lui ont 
prisentées. Son choix a été exclusivemont itu6 par Ia spécialité ce 
chacun des las pouvait rendre A la Compagnie, et c'est & l'unanis aieapie ae 
ee eta eeee de: Seer ease Bees 
. Armand Vielland, Maitre do Purges, Ancien Déymté 
M. Georges Le Chevalier, Commissaire Franguls k Ja. Cason te itis Publique 


Beppe, : 

Al. “Voikin Hey, Inspectcur-Général des Ponts et Chaussées, Ancion Direoteu 
Général des: Travaux du Canal en Egypte, ion 0 ive 
seeiee Nemes on Heypte, Ux do la Comission Consultative 

|. W. HL. Waddington, Membre de l'Institut, Sénat 
Genéesi de Tiison, AtslenPriident du Consoll da Ministre, Ancor Actes 
de Is République Frangsise auprés de Sa Majesté Britannique. ae 
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nt Tinee Auste Arenberg, Député du Cher, Président du Comité de l'Afrique 
sngaise. 
{Tr tih. Desbridre, Ancien Blive de TBeole Polytechnique, Ingénieur Civil des 
‘Mines, Administrateur des Chemins de Fee do YOuest. 

Nous avons également i vous proposer la réélection de quatre Administeateurs 
dont Ie mandat est expiné : 

‘MALE, Datier, A. Peghoux, Sir C. Rivers Wilson, James Laing. mas | 


Mouvemesr Spécial du Transit Australion de 1978 & 1892. 





Nombre 
de Pasaigers 


Noviews Not Tonnage. 


3,500 
6.307 


“Annores eu Rapport & T'Ansemblde Générale dex Aesionnaires du 6 Juin, 1803. im 


| 
Exporrattox. ; | 
| 


‘L—tTransit du Canal Macitime de Suez Je 1870 4 1002. 
T—Mouvewost epécial du Transit Australien de 1878 8 1802. 
TL —Mouvement des Poaagers de 1670 2 1892. 
TV —Remeignements Statistiques sor le Mowrement de 1402. - : : Teer 
‘¥.—Mecettes du Service ds Domaine de 1870 8 1892. 
‘Vi-—Recottor da Service des Faux de 1870 4 1892. 


eee, 
Movveatmnr des Passagers dans le Canal de Sues do 1870 d 1802, 


.—naxart da Canal Maritime de Suez de 1870 1802. 


Tecette 
provenant dis Droit 
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er.040-75 
Tone, mr GN Os08 


436,c00870 
50 


1ast50140 
2,000/984-00% 
3.900,71 

massa 

S2g0n.078315 
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s0sT zis) 
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S707 008-0 
5,903,021-004 
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‘90.0044 
aeos.r77200 
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4377008 7 
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9 cir 


Spleiaus (pélecing, émigrants, tmnaportés) 


‘Total dee pasagers war navies 44 189,010) 


Pasaagers var barquen ne 80 


Total gat 
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‘V.—Reorrres des Services du Domaine de 1870 i 1892. 
= —————e SS SS SS SS 
2.—Rensei 3 8 
IV.—Taaysrr de 1802.—Renseignements Statistiques. Docaine Commun. Domaine Pastioulier. 


Locations 
Décoxcroarrion rax Caréoontrs Laowes Réovustars Bxrvorrézs rar 22 Casat 


es 3,899 Navimes taaxsirts ‘Navas x08 VEAUE. 
wae 1892 


‘Trentadeux vapeury appartensnt & des Compagnica do Nav 7 ehoat 
‘ont les tavirestlqueatent régelitreent le Canal oot 2 tease 
transit pour la premie fis en 1892. : 2057 

th pour In premite fis en 1822. a0 

une 
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Inclosure 2 in No. 





Compass Usivensetue pu Caxal Masrroce pe Svea. 


Compre de YExercice 1891. 
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Isvewtatue Général an 31 Décembre, 1891. 
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Reoerres ou Produits réalisés par la Compagnie et affectés & la Construction ou & 


Yamélioration du Canal. Inclosure 3 in No. 28. 
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No, 29. 
Dana Directors to the Karl of Rosebery.—(Received July 8.) 


(No.14, Commercial. Confidential.) 
‘My Lord, London, July 7, 1893, 

WE have the honour to report to your Lordship that we attended the usual 
monthly meetings of the Suex Canal Council on the 4th instant, at F 

‘The principal business reganted the position of M. Charles de Lesseps, which, as 
reported in our despatches No. 15 of 20th December, 1802, and No. 13 of 6th June, 
1893, has been seriously affected by the proceedings taken against him in the French 

yurts, in connection with the Panam Canal Compan; 

it is obligatory on the Council at its first meoting after the annual meeting of 
the sharcholders to re-clect its officers. No exception has boon taken to the retention 
of M. Ferdinand de Leseps as President. Somo of the shareholders, however, have 

(761) P 
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clamoured for tho removal of M. Charles de Lesseps from all part in the direction of 
the Company's affairs. Sir Jobn Stokes and Sir Rivers Wilson, on their arrival in 
Paris, learnt from Mr. Lee that considerable pressure had been put upon M. Charles 
de Lesseps by a large majority of his French colleagues to induce him to resign his 
offices of Vice-President and of Director charged with the general management and 
control of the business. Neither we nor our British colleagues were invited to be 
present at the meeting at which this action was resolved upon, and had not the 
opportunity of expressing any opinion with regard to it; but we felt that, although 
it would be of the highest importance to rei if possible, M. Charles de Lesseps’ 
services in the management of the Company, he could not properly or usefully resume 
his former position after his liberation without a formal voto of the sharcholders re- 
electing him a Director. ‘This vote will, in the ordinary course, be taken at the annual 
meeting next year, when his period of eight years’ service as’ a Director will expire. 
‘There are several valid reasons against summoning a specisl meeting of sharcholders to 
detormine this matter this year, into which it is unnecessary for us now to enter. 

Tn any caso, as BM. Charles de Lesseps ix still undorgoing the sentence passed upon 
him by the Court of Assizes in March last, his re-cloction a Vico-President by the 
Council was out of the question. 

‘As wo felt strongly that the Council would not be justifled in reinstating 
M. Charles de Lessops in his position as virtual Managing Director of the Company 
unless and, until auch a course had been distinctly approved by the shareholders, 
acting on their own initiative, the action of the French Directors was welcome to us, 
and we wore glad to learn thnt M. Charlos do Lesops had written a letter to 
M, Guichard, the Vice-Proxident who hax been acting for him, to place at the disposal 
of the Council his offices of Vice-President and Director charged with the management 
‘and control of the Company's business. "This letter was read to the Council, and gavo 
riso to a short discussion, in which we did not take 

‘M, Ferdinand do Leasops was then re-elected Prosidont by acclamation, Sir John 
Stokes anid M. Guichard, tho sonior Vico-Prosidents, were re-cleoted, and M, Boueard 
‘was olected thint Vieo-President by 18 votes out of 25, 

"Who question of the measures to be adopted for the performance of the duties of 
the other post vacated by M. Charles do Lesseps wax rarved for consideration at tho 
noxt. meeting of the Council in August, and M. Guichard will continue fo discharge 
the duties ad Yaterim as during the past nix months. 

We havo, &o, 
(Signed) ' J, STOKES, 
©, RIVERS WILSON. 
H. AUSTIN LEE. 


No. 80. 
‘Treavury to Foreign Office-—(Received July 18.) 


Sir, ‘Treamry Chambers, July V7, 1898. 

THE Lords Commissioners of Her Majesty's ‘Treasury have had before them the 
Annual Report and Accounts of the Suez Canal Company for 1802, transmitted 
Sir. Sanderson on the 17th ultimo, and they have studied these documents wit 
much interest. 

‘Whey observe that the decline of revenue which began in 1892 continued up to 
the dato of the Report, and that there has becn a diminution in the tonnage passing 
through the Canal, besides a lose of revenue arising from the reduction of the tonnage 
dues, Tho latest figures, however, now available seem to confirm the hope expressed 
in the Report that the falting-off in receipts will not continuo. 

In view of tho serious reduction of receipts in 1892 as compared with 1891, my 
Londs are somewhat surprised to acc an increase of expenditure under the head of 
*Dponses Administrative,” and avo undder “Personnel” in soveral places. Yn fact 
tut for the diminution in the sun sot aside out of revenue for eapit the 
working 6x ‘would have shown a considerable increase. My would be 
obliged if the Batl of Rosebery would obtain a Report from the British Directors on 
this point. 

Tam, &e. 
(Signed) R. E. WELBY. 


No. 31. 
Foreign Offee to British Suez Canal Directors. 


(No. 8 Commercial.) 
Gentlemen, ‘reign Office, Fuly 21, 1803. 
YOUR despatch No. 13 of i taining the ce Report and tho 
Accounts of the Sues Canal Compas 2, wan roforred to the’Tressury ; and I am 
now directed by the Farl of Rosebery to tmnsmit to you a copy of a lotter conveying 
the observa i Lordships on these papers,* 
0 farnish the further Report which you will percely e 
Lonis of the Treasury desire to xeooivo from you. eae Inmate 
Tam, &a. 
med) EDWARD GREY. * 


Ss 
No. 82, 


British Sues Canal Directors to the Earl of Rosebery.—(Received August 4,) 


‘0, 15. Commercial.) 
‘Lord, 


i Peri July 91, 1803 
WE have the hovour to transit, for your Londikip's informéiton © fe a 8 
letter we have received from tho Board of Admimity with regard to the ropair of 
certain land belonging to tho Admimlty and Indian Government at the entrance to tho 
Suez Canal, Port Said, together with a copy of tho reply wo have returnod thereto, 
Wo have, &e. 
(Signed) , STOKES. 
, ‘S WILSON. 
H. AUSTIN LEE. 


Inclosure 1 in No. 82. 
Admiralty to British Suez Canal Directors, 


Gentlemen, Admiralty, June 9, 1808. 
1AM commanded by the Lonis Comminiones of the Admiralty to noquaint, you 
that they have received from the Commander.in-chief on tho Moditarrancan Station a 
Report tating that the water frontage of the land belonging to the Admiralty and the 
Indian Government at the entrance to tho Sues Canal, Port Said, is badly out of 
repair, and is gradually being washed away by passing steamers, tho loose. stone 
embankment that formerly protected its margin having been undermined by the 
It appears from a letter addressed to you by the President of the Canal 
ated the 29th September, 1886, a copy of which was forwantod by Sir ohn Star 96 
the then Commander-in-chiof on the station, that the Company were willing to make 
good t their own expense the slopo of this ground which had boon Washod fay by 
the combined action of mooring strains and the wash of passing steamors. * 
¢ g.ihe undertaking of tho Company to carryout this work was stated to be an at 
of grace following, or consequent on, the arrangements made with them about {i 
date by Captain (tow Admiril) E. Rico, R.N,, on bebalf of the Admiralty, See 
As the present condition of the frontage of the land in question, which is 
attributable to the same cause as before, viz., the passing tralllo, requires immediate 
Attention, I am to inquire whether you are of opinion that the Canal Company would 
Fr on their previous undertaking, and to make damage whicl 
{he land has eustained. eh De seear siiat 
Tam, &. 


(Signed) EVAN MACGREGOR, 


© No. 20. 





Inclosure 2 in No. $2. 
British Sues Canal Directors to Admiralty 


Sir, London, July 24, 1898, 
WE have the honour to acknowledge your letter of the Oth ultimo, in which you 
inquity whether, in our opinion, the Suet Canal Company would be ready to act on the 
sag ataking given by them in 1886 to make good, at their own expense, the slope of 
Hee c and belonging to the Adiairalty and the Indian Government at the entrance of 
the Giver Canal af Port Sata, which has been washed away by the combined action of 
mooring strains and the wash of passing steamers. 

Wa desire to draw. attention to the fact that the undortaking given in 1656 wae 
faithfully earried. out, that it was given for that special occasion only, and did not 
entail any prospective engagement, 

Wea act think that the Company can faisly be asked to carry out tho works 
now lequired by the Admiralty, moro especially as in view of the falling revenue and 
seticod tariff wo are pressing for economies in tho administration, and we are confident 
that a request for any such concession would be refused. 

Uf their Lordships wish it, however, the Company might be asked to undertake 
the repairs, and charge the Admiralty with the actual outlay incurred. In the ahsenee 
of dredging and other plant of their own at Port Said, their Lordships may consider 
this a satisfactory solution of the difficulty. 

We have, &e. 
(Signed) J. STOKES. 
C. RIVERS WILSON. 
Hi. AUSTIN LEE. 


a 
No, 33. 
British Suez Canal Directors to the Barl of Rosebery—(Received August 5.) 


(No. 16. Commercial. Confidential.) 
My Lord, Paris, August 1, 1893. 


tee despatch No. 14 of the 7th ultimo wo had the honour to repost to your 
Mon in. which M. Charles de Lessops has been placed. by tho recent 
wn with the Panam Canal Company, nnd wo stated that, although his 
n connestho port of Vice-President of the Company had been accepted, and 
Fea tractor nppointed ins placo, the question of the measures to be alopted for 
ne performance of tho duties of the other post vacated by him, which, geve hina the 
Practical control of the Company"s affairs, was served for consideration of toulay’s 
mecting. 
ne Acting President, M. Guichant, introduced tho subject, to-day with the 
ctacsrntion that ho and the Managing Committes (“ Comité de Disection, ) ad come to 
observation that an entire change of system is necessary, and that the conduct Of 
oe co cseat of the Corapany will he mary offlciently and satisfactorily insure! by the 
the Dani post of pall Manager, acting under the direct orders of the Managing 
Preatict ian, tan by the former arrangement, which intrusted to M. Charles de Casseps 
Gomntenatre powers which be has hitherto exercised aa the delegate of his father, the 
the cioateDincalor. Lt was particularly insisted upon that this system prevails In the 
most important French Companies. > 
LinPiave for some time past urged the necessity of appointing » Committeo of 
Inquiry to study the whole mannwment ‘of the Company, both in Paris and in Egypt. 
Werle that the opportunities of information afforded to the ordinary Directors 
reciieally was insuicient, and that the powers allowed to them of inspection, with 
aya conomy snd. improvement, were inadequate. We are glad to report, tt 
‘our persistent action in this diruction bas ot length won over M. Guichard and the 
majority of our colleagues. Tho matter has been thoroagh'y discussed by the 
siaserring Committe, and formed the wabject of substantive propose] to the Cound) 
warns Our own suggestion was that the members of the Committee of Tnaviry 
fonder po ealeated from the general body of the Directors, but this was objected to.on 
sromound that such f Committee would encroach on the functions of the Managing 
the griteo as dofinod by the Siatutes Although we did not altogether share this 
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viow, we did not think it advisable, in the f iti 
2 pion of the Come fo any Say tt alto tat nh oocal Commniton at 
seqnicsced in the pr t the inquiry should be conducted by 
af f Jommittee, of which Mr. Austin Lee is a supplementary member (“ eae 
‘An undertaking was given that the inqui 
iquiry should bo of a very detail 
aud extend to every bratch of the service, anil that ‘Special Report shoald be made 
Serpe rectors in time for the discussion of the budget of next 
We We have had long and. anxious discussions with 3. Gu 
Tertaly, for the last few weeks, aud we have strongly oi rnelea ere 
shoal be mae in the nt of the Company, ad'no new appointsienta made 
ail the Commies bas reported, but, in 8 final discussion yesterday in view of the 
ae rm and absolute direction oves the stall ‘in Paris and on 
acre |. Guichard’s insistence that a Manager should be at once 
On the strong recommendation of Mf. Guichard, i 
for more than thirty years in the service of the eae ae 
h transit Service on the Canal, and has f M 
Agent Supérieur” of the Com ya Caio, was clot lipo ce 
nian, SeBetonne, whois onthe Cairo sat, and in M, do ouvil'e asoncos has 
"We shall not fail to report t seroars eetaiontea Suse 
mittes of Inquiry, 


in Egypt. 
to your Lordship the rowull of tho proposed. Come 


__ We have, &e. 

(Signed) J. STOKES, 
©, RIVERS WILSON. 
HL. AUSTIN LEE, 


No. Hh 


British Suez Canal Directors to the Barl of Rosebery.—(Received August 4.) 
(Ro,2F., Commend. Contdental) 
THE death of Sir William Mackinnon, B caused 
move nofficis i ort 
en, nial Directors of the. Sus “Cann” Gounll 
considered thatthe most ting person to succes Si Wil 
wlleague on the Board of the British India Steam Navigation. Compan 


Paris, August 1, 1803, 
‘& vacaney among th 
"The romainiag menbers 
iam Mackinnon was his 


ES. Dawes, Esq. They proposed. his 1 
3 ed his namo to M, Guichard, i i 
ata upon his eoneumenes obtained. Mr. Days! consent to Aoyat in eens 
is-ame was accordingly submited tothe Cound today, od ae aimocaly 
5 of course, to tho confirination of the sharehold 
do nS only formality ited om this ocain i due to the nbsence of Af Chask 
de Lescps from the direction of afaes. ‘Ie bad established the roeedire Unt, 
efor acssptng definitively the nao of x caudate for ono of tho Ditwctorships held 
candidature as not objet niriicaemeuneree ate ane 
a ‘by Her ents 
*: Gack aan of a Dawes’ ee had gone in this instance too far, bi 
3. Guichar will in futur follow the coureo hitherto pursuod. We hava, Siowrer 
representative of British shipping ete ss 
_ We have, &e. 
Gignod) "J. STOKES. 
G. RIVERS WILSON. 
WI. AUSTIN LEE. 


Bee ee eee 





No, 35. 
British Suez Canal Directors to the Earl of Roveberg—(Received August 5) 


(No.18. Commercial.) 
My Lord, London, August 3, 1898. 
Tart nave the honour to, acknowledge the receipt of Sir B. 's despatch No. 8, 
Commercial, of the Sist ultimo, referring to us a copy of @ laties Hose the Treasury, 
Commersiiting us to furnish a further Heport on the Annual Report and Accounts of 
the Sues Canal Company for 1892. 
Stan Cominiszoners of the Treasury, noting the serious redactich of receipts 
in 1a ee compared sith 1801, aro surprised Co see on increase of expenditure in 1892 
in er the heads of * Dépenses Administratives * and “ Perso nel” as compared with 
under te have. the honour to submit that tho expenditure of 2 was fixed by 
TO sion of the budget for that year in November 1501, | At that time there was no 
dicate apprevend. such n falling-off in the receipts, and, as 0 matter of fact, that 
re (ALT not begin tll June 1602. The receipts of the fst tre months of 1202 
aenrty equal to those of the first fivo months in 1801, those of the first four 
Wore aniwere notually in excess of those for the samme period in 1801 by nearly a 
million francs. 
lon fence saso of salaries in 1802 was made in nccontance with the custom of the 
Canat Service, which neoatds to each employs an improvement of his salary within 
cana mits every three years, and there Wns, as, reported in one despatch No, 11, 
corte eatin, of the 24th December, L601, some additional outlay om the night service 
Conttnat, and further increase due to, the inereaso of trafic that time. For 
do eee so, an nddition of tea pilots was made to the then existing ntaf, We venture to 
stance eat a large proportion of the inercase of expenditure in, 204 Tit directly 
Point table to, and necessitated by, the great increase of trate 1m 1801, and that it is 
Mot possible that sluctuations of expenditure should immnedintaly follow those of the 
recelpts. 
it. “measure of the expenditure must be adnpted to the maximunt  trathio of any 
ono year, and it would bo impossible that an immedisis reduction of the numbers and 
cae eof the staff should be affected during » following year whea the teats 
temporntily perhaps, shows n diminution. 
orally Momwnee to the general purport of theie Taniships obserritinas. Ta bog 
eave'to call attention to our Report No. 16 of the 1st instants ty will be 
Teavo to “that, owing 10 represcatatious which we have been adil waing for som 
Obert gat Go the Company, ax. inquiry is about to be anderiaken, Take the man 
month Fhe Company, the primary object of vhich will be te ertti ty what 
Bien ioe can be intexduced in the numbors and wakaries of the officials both in Franos 
and Rgypt 
We havo, &e. 
(Signed) c WILSON. 


i. AUSTIN LEE. 
No, 36. 
Foreign Office to Treasury. 


Sir, Foreign Office, August 1 
LAM directed by the Barl of Rosebery to transmit to you herewith copy of 3 
despatch from the British Sex Canal Directors,® reporting that the mame of Mr. Dawes, 
des ritish India Steam Navigation Company, ns been ‘proposed -as the most 
fitting person to suscoed Sit W. Mackinnon ns one of the yer ‘unofficial Directors on 
fitting Psi, Tain to request voat you will move the Tonts ‘Commissioners of the 
Treasury to inform Lord Roscbery whether they have ony objection to this scleetion. 
Tam, &e. 
(Signed) T. H. SANDERSON. 


59 
No. 37. 


Treasury to Foreign Office—(Recrived August 30.) 


Sir, 


nace Weak Treasury Chambers, Auguat 29, 1898. 


se i lt et Treasury hae hd Defore thom 
ie eee Sa: ant, in wer their Lordships have 
Saucer Sa creat nt of Mr. Dawes, of tho British India Steam Navigati 
iY, 48 an unofficial British Director of the 8 Senay i eee 
to fh late Sir William Mc aap ere fees ee 
n reply, I am to request you to inform ¢ 
appeinknent has pass th Gounod ts now: to Inte to 
were it nocessary to do so, which do 
Tam, however, to obser 


ato, that ec 
3 now too late to raise amy ob ee 
es not appear to be the ease in th 

that my Lord i 
regard to such choice which might hay 


areacntinstanoa, 

: aa that Her Maje oye Government 

we of members of the Suey Board oxcept f 
saarit this bo aoy-anysoprencutaties tx 


Government task necomarly be ot &sticUY Usotical and fniead private charactor. 


FRANK MOWATT 


British Suex Ca 
British Svex Canal Directors to the Earl of Rosebery, —(Received September 11.) 


(Se.19, Commercial Confident) 

7 Lote tases Paris, September 6, 1898 
sot GUE Bad the honour to xeport in our despatch No, Ye dontal, of 
2 sling ha magn Sern totem fi eatin At Sy 
Canal Company's Pars ollice of m new post of "*Bom-Dirvetoun” to wh la 
SSS acer ene et saint ae arte Cee 
Tarlo duuon whish a bithert, bay a lly performed by M. Charles de Lessep, 
Sool ore tee onship that, Mt Ss Ral, hitherto the Company's chief 
wn at fh estng of the Council which wo y, theo waro Inid. bof 

he Managing Committen with regal tothe duties which, under 


these now arrange 
arrangements, would bo intrust 
Md be intrusted to the Managing Committ t 


We transmit ies of 0 

cout? copies of ‘these documents ax they wera finally adopted by the 
we chief object 

authority which has hithe 
to make the Committee 
Company s affairs, 

‘The propomals as to the duties of tho Managing C 
Seana These duties have iitnente ee koa soul tr wale 
managesent being practically in M. Charles do Lawepa hands but bythe how aran 
ment sosdenbls asount of labour Will be entailed upon the Committes, an It ia 
2ow prod hat cach of its members shally in tury, ttn at the afice and be 
Suites, het epee ~ eS ee the" Sous Directour,” and that ed 
mans ofthe Managing Commies a the Pieter all a a 
agg iderable, discumion took place as to the definition of the duties of 1 
he elt, uk tho draft lald Ueloro us ‘waa opprovel, with the 
eezeplon of cue material amend irodoced at our inane, by ‘whi, whom fa 

. Sous-Dirscteur’” ix nathoriand $0 not in’ concert ‘with th 


all such acts must be co 
zee st be communicated to the Managing Commniltes on the 


viow has been to curtail the perso 
19 been centred in the person of Trichsses te casera ent 


dirvetly. responsible for the management of 


de Leswps, and 
the 


Imoxt nominal, the entire 


We were jous, if possible, it 
oe bay itp ossible, to obtain the postponement of the consideration of 
quence of the absences of several of our English 
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colleagues, but in deforence to the strongly expressed opinion of the French members, 
that for the proper management of the Company's aifairs it was necessary that the 


matter should be settled immediately, we did not ee our objection. 
re have, &e. 
(Signed) | C. RIVERS WILSON. 
Hi. AUSTIN LEE. 


OE 
Inclosure 1 in No. 38. 


Courré ne Dinecriox. 


‘Séance du 2 Aoiit, 1893. 


Rutrait du Procts-Verbat No. 2,107, No. 49,705. 


To Comité, 
ATPENDU quo le Conseil d'Administration, dans sa stance du 1 Aodt, 1893, 
‘en supprimant los fonctions d’Administrateurs-Adjoints Ale Direction et en nommant 
en suppriniamt cur fonetionnaire, a manifesté Ye désir quo le surveillance de service 
Ho a cin nignature dex pleas financidres demeurassent confides i des Adminis 


tratours 


Décide = 

Apartie do oo jour ln murveillanco du sorvice financice et la siatiny des pitoos 
financiéres, y compris la signature ot la présentation aut ‘Comité pour ordonnancement 
do tous mnndats de déponses et de recettes, sont confides aux ‘Administrateurs membres: 
du Comité de Direction et aux ‘membres adjoints et M. Jules Gui Vi 
Président du Conseil d’Administeation 5 

ident dys Cone dement sora éabli entre 3EML, lox membres da Comité de 
Dirwetion 5 

Tne somme de 18,000 fr. sera prétevée wut I'ind 
Diroction, et népartio entre lex mombres pour ce seevh 

Tl agra conférs aux Administrateurs de service, par acte 

nhot do la Quérantonnals les pouvoirs suivants i 

‘fons potivoirs pour toucher ot recevoir de la Banque de Fmnce, de Ia Société 
Céad a POntait Thaustriol et Commnecial, du Crédit Foncler de France, du Trisoe 
Abitours on dépositaires, toutos les sommes qui peuvent ow 


Publio ow tous low autres dé m ee 
pourront Gtee dues A Ia Compagnie, h quelque ttre que soit en principal et 


maité allouée pour le Comité de 
‘au promta des séances. 
uthentique regu par 


mes qui peuyent ou 
Ta Compagnic ; 
faire tous reteaite 


or notamment de ees Administrations toutes les som 

pourront y Btre dpoxées, version, ov consignes par on ax nom de 

T Opkeor tous placements tomporaires de fonds disponsibles, 
éannl 

Pekeptor, endomer, ot acquitter tontes lettres do change, tous billets ou, ats 

‘ener tous chaques, signer et délivrer tous mandate sur la Banqne 


effets de commerce, signer 
aoe ae eo nutes AUministrations présentee et signer tous bondereaux h T'cecompte 


da In Tongue do Branos, romettre ou retirer toutes les pideos, le tous regus et romiecs 


Pi jonner quittance, acquit et décharge, 
irsertendey debattee,clore, et nevbter tous Tes comptes courants et autres aves 


tous ddbitours entanciers et dépositaires, en fixer les reliquate notifs et passifs, les 


recevoir ou payer.” i 
‘La présente décision ser communiquée au. Conseil ‘Administration dans sa 


prochaine séance, 
Certifié conforme = 
(Pour le Seorétaire-Général,) 
(Signé) NEROT. 


Cette décision a été ratifige par le Conseil d’Administration dans sa sfance da 
5 Septembre, 1803, 
——— 


1 
Inclosure 2 in No. 38, 


Courré De Dinecriox, 
Stance du 24 Aoiit, 1893, 


trait de Procés-Verbat No. 3,107, No. 49,706, 
. . . . . 
Le Comité, 


VU In a du C Admini 

sion du Conseil d'Administmation 

VU In dion di \ istmtion en dante du 1* Aoi, 1893, No, 7, 

Attend qui ya lew de fxr es attributions do Mt Iatouepinetor nn 
cs Articles 24, 34, 35, 40, ot A des Stat ates 


Dévide ; 


Le Sous-Dircotour a dans 1 

Il signe la corosponda 

Ti retire do la Poste on 
chargés ou non ohargés A 

TH a0q 

Tl propose ot fait e: 
Disotin tectes ee tie x vt apris les avoir fait approuv 6 


“ Js Compagnio 
onvoir de suspendre tous agents sauf don 


toutes autres Administ \ 
miniistrations los lottres ot paquets 
te tous mandais de ‘ompagnie ov ts concernant ae 
le poste ot se fait remottre tous dépote ot on dk 
et on donne 


1 repoit toutes notifies 
ee ari tifleations, fait tou 
quien défendant; 
Prepare les marché ot lex modiiontions dy epport 
7 outes les affaires oft los grands intirdte do ln, 
een Brands intérits de la Compagnie so 
quan, le SouDirecteur dorm agi do concert aves to Prégident, loqual Taforme le 
Enea pa dent, lequel informe le 
mare S00™ canjointement aveo Administesteur de service 
4, qui emaporteont obligation pour la Compagnie Shige rire? 
vey, Quand iL signers avec un” Administrate ignati nied 
nadia Bane tn Addministratour x siguatire vor pro do es mots: 
Ses pouvoirs devront étre donut 
aa Merron aan or acto autbontique rédigs par M: Mahot de ta 
Sites Te pte dee Ca gatgeRDNs fin de pormetive iM. do Rowville de sigoor 


La prisente décision 0 
6 sion sera a ro 
prains nee communiquée an Conseil d’Administration dans sa 


cs natietio nis actos conservatoires, exerce toutes pourmuites 
it los actions judiclaires autoristes, tant en demandant 


Certifié conforme : 
(Pour lo Secrétaire.Général) 
(Signs) NEROT, 
Cotte décision Gté rntifide e 
Aad 6 ratifiée par le Consoil d’Administration dans sa séance du 


No. 89. 


The British Suez Canal Dit 
4 ish Suez Canal Directors to the Earl of Rosebery.—(Received November 10.) 
(No. 20. Commercial.) : 
My Tord, : 
has hitherto been the 
Company to proceed snmually to Beypt tm 


studying any speci guestiins rele it and working upon whic 
special questions 0 
ing to its management and is rich, 


Paris, November 6, 1893. 
two or three Directors of the Sues Can 
mn Reypt for the purpose of inspecting the Cana; wed 

ports may be desired by the i 
fs any bo desea! by the Board of Director. 
R 
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At the meeting of the Board in October last, a wish was expressed by several of 
the recently-appointed Directors to visit the Canal, and it was decided, as an exception 
this year, to dispatch fv instead of thee Divers on the snl mission, an, atthe 
request of the ‘members of the Board, which was strongly supported by the 

ish Directors, Sir Charles Rivers Wilsop consented to represent his English 
colleagues. 

‘our Lordship is aware from our despatch No. 6 of the Ist March, 1593, that a 
* voie de service,” or narrow-gauge railway, has heen constracted on the ‘banks of the 
Canal botweon Port Said and ‘and, being now ready for working, it was 
intonded to take advantage of the presence of the Directors in Egypt to inaugurate 
the new line. 

‘At a recent meeting of the Managing Committee a telegram from the Chief 
Agent of tho Company in Egypt was read, stating that His Highness the Khedive 
ihnd expressed his intention of being present at the opening, and had named the 
nd December as the dato an which if would be most convenient for him to attend. 

We are not aware to what influence this intention on the part of His Highness 
may be attributed, but our French col consider that it is necessary to celebrate 
the ocension, and do honour to the Khedive by the presence of the Acting President, 
M. Guichard, and also of the recently-appointed Directeur, M. de Rouville, who was 
nail lately Chief Agent of the Company in ‘At tho meeting of the Finance 
Committee to-day this proposal was brought forward, but Sir John Stokes called 
attention to the inconveniences which would arise from the absence of both these 

ntlemen at the same time. Sir Rivers Wilson also pointed out that it would be 
ficult for s0 large a number of Dircctors to carry out satisfactorily the important 
duties intrusted to thom with to the Canal. It was admitted that if 
AL. Guichard goes to Egypt it would bo advisable for M. de Ronville to remain ia 
Paris; but thero was no disposition shown to reduce the number of Directors to be 
prsent, and they wil accordingly leae for gpa the close of the present month. 
(signs) $* stoxes 
G, RIVERS WILSON. 
H. AUSTIN LER. 


No. 40. 
‘The British Suex Canal Directors to the Earl of Rosebery—(Received November 18;) 


Paris, November 14, 1893. 
No. 15, Commercial, of the 31st July Inst, we 
Tlie tom th Bucs Cal Company, stating at 
: tthe Adil nod tho an Go : 
‘We have forwarded a copy of the Company's letter to the Secretary of the 


= 3 (een cae Seroxzs 
©. RIVERS WILSON. 
Hi. AUSTIN LEE. 


nclosure in No. 40. 
‘The Suez Canal Company to the British Suex Canal Directors. 


Mossiours, Paris, le 14 Novembre, 1808. 

ME référant a Ia lettre du 18 Aoi, 1893, par laquelle yous nous avex demandé 
si notre Compagnie consentirait 3 effectuer, pour le ot aux frais do l'Amirauté 
Anglaise, des travaux do protection de son terrain, A Port-Sald, et quel serait le 
montant des dépenses & résulter de ces travaux, j'ai I'honneur de'vous informer que 
nous avons sussitbt invité notre Service d’ & faire examiner, d'sccon! ayee le 
représentant de l'Amirauté, l'état du terrain dont il sagit, et nous faire connaltre les 
travaux A effectuer, 
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Le Commandant du stationnaire de Sa Majesté Britannique ot notre Agent, 
Port-Said, ont reconnu, d'un commun accord, que les travaux a exécuter consistaient 
dans Ja constraction d’un perré en picrres siches, conformo au croquis ci-joint, qui se 
raccorderait vers le nord avee celui du méme type existant déji & Varigle nord-est 
re terrain de l'Amirauté et vers le sud, avec celui qui sera construit par notre 

mpagnie, 

Spavtcclice. serait complétée par la construction, sur In ligne d’enu nord de ce 
teerain (bassin Ismal) d'un porné do 44 mares de longueur de méme type que celal 
préva pour Is ligne d’ean est du Canal Maritime, 

Enfin quatre escaliers seraient ménagés dans les perrés construire, savoir : trois 
sur le Canal Maritime, et un sur le bassin Ismail. 

‘Les dépenses nécessaires & Vexécution de ces travaux, qui sont détaillés sur le 
devis ci-annexé, s'éliveraient & In somme de 85,607 fr. 84 c, 

Il reste ontendu quiapr’s achivement des travaux précités, les frais d’entretion 
seraient pris en charge par l'Amirauté, 

T'ajoute que notre Compagnie stempressera de se tonir A la disposition du 
Gouvernement de Sa Majesté Britannique dans le cas od il désirerait qu‘elle so 
charged de I'exéeution de eo travail” 

Veuiller, &e. 
(Pour le Président), 
‘Lo Vico-Président, 
(Signs) F. GUICHARD. 


No. 41. 
Foreign Office to India Office, 


Sir, Foreign Office, November 22, 1893, 
I AM dircoted by the Earl of Rosebery to transmit to you, to be laid before the 
Socrotary of Stato for India in Council, copies of despatches, as marked in the margin,® 
with their inclosures, from the British Direotors of the Suer Canal, respecting’ the 
repairs required to land belonging to the Admiralty and the Indian Government at the 
Port Said entrance to the Canal, 
Tam, &e. 
(Signed) ' EDWARD GREY. 


No. 42, 
Foreign Office to Admiralty. 


Sir, Foreign Office, November 22, 1898, 
WITH reference to the lotter from this Department of the 16th August, I am 
directed by the Earl of Rosebery to transmit to you, to be Inid before the Lords 
Commissioners of the Admiralty, copies of a despatch and of its inclosures from tho 
British Directors of the Suez Canal Company respecting tho ropairs required to the 
land belonging to the Admiralty and the Tn jovernment at the entrance to the 
Canal at Port Said.t 
Lam, &o. 
(Signed) ’ EDWARD GREY. 


No. 43, 
‘The British Suez Canat Directors to the Earl of Rosebery—(Received December 27.) 


(No. 23. Commercial. Confidential.) 

My ort, London, December 28, 1893. 
‘THE Estimates of exponditure for the year 1804 were examined and passed by 

the Finance Committee and Council of the Suez Canal Company last month, an 

earlier date than usual in consequence of the intended mission of several of ‘the 
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Directors in December to Egypt, for the inspection of the Canal and the inauguration 
ey octet the onlay epentitore is estimated at 20,685,575 fr. 92 ¢., 
Phe total of the o =p . Lat 20,685,575 
being 94,909 f 08 e, more than the original Estimates, and 21,762 fr. OS c. less than 
1893. 
aa ar corcin detail Between the Estimates for the two years 1809 and 1908 


8s as follows :-— 


——— 


|e Baitoates| Final Fatinates | cissges for 1604. 


Heads of Bxpenditere, fr 1893. | oe 1908, 
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ai 20,085,575 92 


“Ci i ting to 
is shown uniter the hond of “ Central Adménisteaton,” amount 
201,808 aba “Ot thls wuss, 26,000 fr Bre atteibtable tothe abolition of igen of 
Second Commissioner of the Common Domain in Kigypt, and of that of ML. Manoury, 
is Inyo, who was in receipt of a salary, but who is now appointed to be one of 
the Compeay’s Connell Judicial, or ordinary legal advisers. On the other hand 
isin’ made for an audition of $000 fr, for law expenses, o that the total 
faving is redid to 13,000 fr. A. saving of 105,068 fr 89. appears under tho sub- 
head Diveetion,”* owing to the substitution of a post of * ons Directeur” for the two 
noata held by M. Charles de Lessops of “ Adjaint & la Direction and "A iinistrateur 
Nalggué," and alvo to the suppression ot M. Rordinand de Lesseps' ra of 15,000 fr. 
M, ‘Fentinand de Lesseps. retains the’ position of Prident Director," bu 
vill draw no salary, being now incapable of performing the duties of his. os. 
Te may ‘de noted. that. the allowance, of 60,000 fr. acyear, heretofore mao, te 
M, Fentinand de Lesseps for “Frais de Ropriventation” is to be oqually, divided 
Petwean, the two Vioo-Predideats residing In Pais. see 6.0 fe 
in roarean) ite at the He 3 i iy | 
Totaling to mention, Chat instead of being paid as hitherto for Grertime the oficial 
oe vies neumncy tabs attendance from 9 glock to 8 in lew off om 10 05. 
‘ mub-head Frais divers” there is a red 219 fr. 70 e-5 4000 fe 
rater tai discontinoing at allowanco to a newspaper, and 1,006 fr. 30 c. in th 
a a ae ee ceustitute tho aggregate reluction before mentioned of 
201,880 Tr, 8-6, in respect of " Central Administmtion.” | 
2 eee perTeae of ary amiga to A. de Sonne, the 
Bc. is eatsnd by the lower rate of salary assigne 3 nD, 
25.404 fr. TOME de Rourille at the head of the Staff in Egypt, aad hy the abolition of 
to the Agency. : ee 
he Por arth head of "Lave Expenses in Egypt” a reduction of 14,687 fr. i obtained 
by the abolition of one ofthe appointments in this Department. 
‘Thor ina tiling inercaso of 1,600 fr. for the Sanitary Service” ap 
No 0 00 rape ot ei Ne oa natal at 
iy ‘avigati ; 
0,737 fe She lem than 1908, tho eet cause of the saving being the fewer number 
of workmen going on leave, the reduction of acertain number of workmen, ai 
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‘Suppression of the steam-launch plying botween Port Said and Ismaflia in consequence 
of the opening of the railway, a 

The “Se 
of salaries, 

‘The expenses of the “ Waterworks of Port Said, Ismailia, and Suez” are estimated 
at a reduction of 13,964 fr. 46 ¢.; on the other hand, there is a net increase of 
169,059 fr.01 c. in respect of “Maintenance,” of which nearly 100,000 fr. are attributable 
to increased provision for dredging. ‘The separate “Inspection” Branch, which wo 
Teprted in our despatch of the Ist January last as having been reoontly established, 
and for which 57,190 fr. 19 ¢, was provided in the final Estimntes for 1803, hs now 
been abolished, other provision having been made for the dutios whieh it-was intended 
0 provide for, the expenditure for supervising the Waterworks, Separate Domain, and 
Railway Services being estimated at 27,355 ft. TA c. 

Finally, the “Ismailin-Port Said Railway,” or, as it is usually called, tho“ Voie 
de Service,” figures for the first time in the Budget for the sum of 269,821 fr, but 


there will be of course a set-off against the working expenses from the receipts of the 
Tine, 


‘parate Domain” shows a reduction of 20,786 fr. 48.¢, mainly on account 


We think it right to add that the economies now effected in tho Company's 
expenses are chiefly owing to the inquiry instituted, mainly at our instance, into the 
expenditure of the various branches, and wo trast that they will be followed by 
farther reductions in subsequent years. 

Tt may be mentioned that out of tho total estimate of 8,201,157 fr. 76 e. for tho 
Ordinary Servico of 1804, it ix caloulated that the expeuso attending the night 
navigation is represonted by 15,843 fr. 30 ¢,, apportioned as follows :— 


‘Tho * Loan Expenses for 1804 nre estimated nt 12,201,028 fr. 72.¢., showing a 
diminution of 20,737 fr,38 e. when compared with the final Fstimntes for 1803. Thix 
decrease is attributable to a reduction in the amounts proposed to be expended on 
audvertiserents and other sundry items connectad with the paymont of” interest 


charge. 
Besides the amount of loan expenses stated in tho Estimates, a sum of 3, 
is estimated ax the amount of interost and sinking fund charge on the capital rived for 


Works of improvement of the Canal, whieh wil have to bs met out of the rov 
1894, provi 


otherwise it will become, in whole or it part, a char 
‘The “Common Domai” shows a reduction of 22,025 fr. 40 c. compared. with the 


725 fr. 


ue for 

led, the dividend for the year ix not reduced thoreby below 00 fr, not’ 
‘on the capital account, 

final Estimates for 1603, the expenditure in that year having boon apecially increased 

to the extent of 17,200 fr, for laying out tho approaches to tho station of the Service 

Railway ot Port Said, a 


‘The Estimates for “Special " or “ Extraordinary Works” for the improvement of 
the Canal amount to 4,605,053 fr. 0 c., ns compared with 7,590,664 fr. 8k, the corrvoted 
Eatimates for 1893, the original estimate of 6,900,196 fr. 72 0, having boon increased 
during the year by carrying forward to 1893 the expenso of works provided for in 1802, 
but not completed within that year. A mduction is thus shown of no low than 
2,995,111 fr, 250. This rosult is owing almost entirely to the completion of the Frosh 
water Canal and of the Servion Railway betwoon Port Said ‘and Ismailia. ‘Tho 
following statement shows tho manner in which it is proposed to apply the sum 
provided for the special works of improvomont in 1804, all ‘of which will’ bo carried. 


out in conformity with the programme propared by the International Consultative 
Committee :- 


1, “Maritime Canal" -— 
Frog 


Farthworks —Iomailia section 23,703 41 
Dredging (deepening sod widening of 
Canal) — 

eongi4 a3 

1108498 8 

Laon 59 





Installation of supplementary moori 
posts a 
Definitive stadies for works of improve- 
ment of the canal “ «+ 15,000 
————._ 350,415 69 
— 3,002,877 


Abbassieh Canal” 


Watching locks sss or ‘ 
Maintenance of locks and guard-houses .. es 3,400 
‘Telephone connecting the locks. . 7 636 
Main he finished parts of the Canal. 81,102 
Tnstallations for supplying fresh water to stations .. 153,953 


3. “Service Railway” 


Purchase of plant «+ ee 7,080 
Earthworks ie) ue 11,97 
Protections against sand encroach 
Repair of baliasting plant = -- 
Sheds and sundry works ++ 26; 
Construction of stations snd stopping places 604,865 4 
————__ {738,280 79 


There is onc other head of expenditure p ovided for in the “ Extraordina 
Budget,” viz, for works connected with the ‘* Separate Domain,” 4,000 fr. being 
estimated as the requirement for 1894 comps vod with 39,967 fr. 01 ¢, provided in the 
final Estimates for 1893. 

We have, &e. 
(Signed) C. RIVERS WILSON. 
J. STOKES 
H. AUSTIN LEE. 





